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%XRQL�6SHVD�HPHUJHQ]D�&RURQDYLUXV�� 
/D�ULFKLHVWD�GLUHWWDPHQWH�LQ�&RPXQH��HFFR�FRPH�IDUH� 

)RWR��ORFDQGLQD�SDU]LDOH�GHO�&RPXQH�GL�3HUXJLD 

&DUL� OHWWRUL��9L� LQIRUPR� FKH� VRQR� LPPH�
GLDWDPHQWH� GLVSRQLELOL� L� PRGHOOL� GL� GR�
PDQGD� SHU� OD� ULFKLHVWD� GL� DPPLVVLRQH� DO�
FRQWULEXWR�VWUDRUGLQDULR�VWDQ]LDWR�GDO�*R�
YHUQR� �IRQGR� GL� VROLGDULHWj� DOLPHQWDUH��
SHU� IDUH� IURQWH� DOO¶HPHUJHQ]D� FRURQDYL�
UXV�� ,O� FRQWULEXWR� q� ILQDOL]]DWR� DO� ULODVFLR�
GL� EXRQL� VSHVD� GD� XWLOL]]DUH� SUHVVR� JOL�
HVHUFL]L� FRPPHUFLDOL� FRQYHQ]LRQDWL� FRQ�
OH� YDULH� $PPLQLVWUD]LRQL� &RPXQDOL�� ,�
EXRQL� VSHVD�� DQFKH� GL� YDULR� WDJOLR�� VRQR�
XWLOL� SHU� O¶DFTXLVWR� GL� EHQL� DOLPHQWDUL� GL�
SULPD� QHFHVVLWj�� SURGRWWL� SHU� O¶LJLHQH� H�
IDUPDFL��DG�HVFOXVLRQH�WDVVDWLYD�GHOOH�EH�
YDQGH� DOFROLFKH�� ,� ULFKLHGHQWL� SRVVRQR�
SUHVHQWDUH� GRPDQGD� GLUHWWDPHQWH� DO� &R�
PXQH�GL� ULIHULPHQWR� LQGLFDQGR� OD�SURSULD�
VLWXD]LRQH� HFRQRPLFR-IDPLOLDUH�� ,�EXRQL��
FRQVHJQDWL� DO� GRPLFLOLR� GHL� ULFKLHGHQWL�
XQLWDPHQWH� DOO¶HOHQFR� GHJOL� HVHUFL]L�
FRQYHQ]LRQDWL�� YHUUDQQR� GLVWULEXLWL� ILQR�
DO� UDJJLXQJLPHQWR�GHL�YDORUL� VRJOLD� VWDQ�
]LDWL�H�VHFRQGR�O¶RUGLQH�GHOOH�JUDGXDWRULH�
VWLODWH�GDJOL�8IILFL�SUHSRVWL�� WHQXWR�FRQWR�
GHOOH�RJJHWWLYH�VLWXD]LRQL�GL�GLIILFROWj�FR�
PH�DG�HVHPSLR�VH�VL�q�R�PHQR�SHUFHWWRUL�
GL�UHGGLWR�D�TXDOXQTXH�WLWROR��RSSXUH�VH�VL�
GLVSRQH� GL� TXDOVLDVL� IRUPD� GL� ULVSDUPLR�
VXSHULRUH�DG�XQD�FHUWD�VRJOLD�LQGLFDWD�GDO�
&RPXQH�QHOO¶DYYLVR� SXEEOLFR� FRQWHQHQWH�
WXWWH� OH� VSHFLILFKH� LVWUX]LRQL� SHU� O¶RWWHQL�
PHQWR��$OFXQH�$PPLQLVWUD]LRQL� ULODVFLD�
QR�EXRQL�VSHVD�DQFKH�DJOL�DYHQWL�GLULWWR�DO�
FRQWULEXWR� GL� ���� HXUR� SXUFKq� TXHVWR��
VHSSXU� DYHQGR� SUHVHQWDWR� OD� GRPDQGD��
QRQ� VLD� VWDWR� DQFRUD� HURJDWR� GDOO¶,136��
3HU� SUHVHQWDUH� OD� GRPDQGD� JHQHUDOPHQWH�
RFFRUH�LQYLDUH�XQD�PDLO��XQD�3(&�RSSXUH�
LQ� FDVL� HFFH]LRQDOL�� RYH� HVSUHVVDPHQWH�
SUHYLVWR�H�VHFRQGR�OH�VSHFLILFKH�PRGDOLWj��
FRQVHJQDUOD�GLUHWWDPHQWH�SUHVVR�JOL�8IILFL�
GHO�&RPXQH� LQGLFDWL�QHL� ULVSHWWLYL�DYYLVL��
*HQHUDOPHQWH� LO� FRQWULEXWR�YDULD�GDL�����
DL� FLUFD� ���� HXUR� D� VHFRQGR� GHL� FRPSR�
QHQWL�LO�QXFOHR�IDPLOLDUH�GHO�ULFKLHGHQWH��,�
EXRQL� VSHVD� GHYRQR� HVVHUH� ULFKLHVWL� VRO�
WDQWR�GD���FRPSRQHQWH�H��LQ�FDVR�GL�RWWH�
QLPHQWR�� VRQR� VSHQGLELOL� ILQR� DO� ��� /X�
JOLR������ 

,O�WHUPLQH�GL�VFDGHQ]D�SHU�OD�SUHVHQWD]LRQH�GHOOH�GRPDQGH�YD�
ULD� D� VHFRQGR� GHL�&RPXQL� GL� ULIHULPHQWR� HG� q� FRPXQTXH� UL�
FRPSUHVR�QHOOD�SULPD�GHFLQD�GHO�FRUUHQWH�PHVH�GL�$SULOH���6XO�
VLWR� ZZZ�VLVSRFHQWUR�LW� q� GLVSRQLELOH� O¶HOHQFR� GHL� SULQFLSDOL�
&RPXQL�FKH�KDQQR�JLj�PHVVR�D�GLVSRVL]LRQH�L�PRGHOOL�SHU� OD�
SUHVHQWD]LRQH� GHOOH� GRPDQGH��$WWHQ]LRQH� DOOH� IDOVH� GLFKLDUD�
]LRQL��OH�$PPLQLVWUD]LRQL�IDUDQQR�L�FRQWUROOL�VXOOH�GLFKLDUD]LR�
QL�PHQGDFL��$XVSLFR� FRPSRUWDPHQWL� UHVSRQVDELOL�� DLXWLDPRFL�
D�YLFHQGD���3DWUL]LR�'L�1ROD�� 

)RWR�ODWR�� 

ORFDQGLQD�
GLVSRQLELOH�
VXO�VLWR� 

LQWHUQHW�GHO� 
&RPXQH�GL�
$VVLVL 
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&RQJHGL�&RYLG-����GRPDQGH�EDE\�VLWWLQJ�H�&DVVD�
LQWHJUD]LRQH��'RPDQGH�RQ�OLQH�VXO�SRUWDOH�,136� 

3XUWURSSR�QRQ�VRQR�PDQFDWL�ULWDUGL�SHU�FRQVHQWLUH�DJOL�LQWHUHVVDWL�GL�SRWHU�SUHVHQWDUH��D�VHFRQGR�GHO�SUR�
SULR�FDVR��OH�GRPDQGH�SHU�O¶DFFHVVR�DL�FRQWULEXLWL�SUHYLVWL�GDO�'HFUHWR�³&XUD�,WDOLD´�HPDQDWR�GDO�*RYHU�
QR��0DOJUDGR�OD�SHVDQWH�LQWHUUX]LRQH�GHL�VHUYL]L�RQ�OLQH�H�O¶HYLGHQWH GDWD�EUHDFK FKH�O¶,VWLWXWR�KD�LPPH�
GLDWDPHQWH�VHJQDODWR�DO�*DUDQWH�GHOOD�SULYDF\��LO�SRUWDOH�q�ULSDUWLWR�DO�PRPHQWR�DG�RUDUL�FRQWLQJHQWDWL�D�
VHFRQGD�GHO�VRJJHWWR�FKH�YL�DFFHGH��3HU�L�FLWWDGLQL�FKH�QRQ�ULWHQJRQR�RSSRUWXQR�O¶LQWHUYHQWR�GL�XQ�SDWUR�
QDWR�LO�VHUYL]LR�RQ�OLQH�q�GLVSRQLELOH�GDOOH�RUH�������DOOH�RUH��������3HU�OH�LPSUHVH�H�JOL�LQWHUPHGLDUL�DELOL�
WDWL�LO�VHUYL]LR�ULVXOWD�DWWLYR�GDOOH�RUH�������DOOH�RUH��������/H�PLVXUH�D�GLVSRVL]LRQH��FRPH�QRWR��VRQR�LO�
FRQJHGR�&RYLG-���GL����JLRUQL�UHWULEXLWR�DO�����SHU�JHQLWRUL�FRQ�ILJOL�GL�HWj�QRQ�VXSHULRUH�DG�DQQL�����
O¶LQGHQQLWj�GL�¼�����HXUR�SHU�LO�VHUYL]LR�EDE\�VLWWLQJ��LO�FRQWULEXWR�SHU�L�ODYRUDWRUL�DXWRQRPL�FRQ�3,9$��$�
TXHVWH�PLVXUH�VL�DJJLXQJH�RYYLDPHQWH�OD�&DVVD�,QWHJUD]LRQH�LQ�'HURJD�OH�FXL�FDUDWWHULVWLFKH�VRQR�YLVLELOL�
LQ TXHVWR�XOWHULRUH�DUWLFROR��5LFRUGR�D�WXWWL�FKH�SHU�O¶DFFHVVR�RQ�OLQH�q�QHFHVVDULR�GLVSRUUH�GHOOH�FUHGHQ�
]LDOL�ULODVFLDWH�GDOO¶,136�RSSXUH�LQ�DOWHUQDWLYD�GHO�VLVWHPD�GL DXWHQWLFD]LRQH�63,'���3DWUL]LR�'L�1ROD�� 

)RWR�VRSUD��OD�SDJLQD�GL�DFFHVVR�DOO¶,136� 
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&DVVD�,QWHJUD]LRQH�LQ�'HURJD��LQIRUPD]LRQL�XWLOL�
H�PRGDOLWj�GL�SUHVHQWD]LRQH�GHOOD�GRPDQGD� 

$�SDUWLUH�GDO�SULPR�$SULOH������q�DWWLYR�LO�VHU�
YL]LR�RQ� OLQH�GL�SUHVHQWD]LRQH�GHOOH�GRPDQGH�
SHU�LO�ULFRQRVFLPHQWR�GHOOD�&DVVD�,QWHJUD]LRQH�
LQ� 'HURJD� �&,*'��� /¶DFFHVVR� DOOD� &,*'� q�
GHGLFDWR� DOOH� LPSUHVH� FRQ� OH XQLWj� ORFDOL�
RSHUDWLYH� VLWH� LQ� 8PEULD L� FXL� ODYRUDWRUL� VX�
ERUGLQDWL�VRQR�VWDWL�VRVSHVL�LQ�WXWWR�R�LQ�SDUWH�
D� FDXVD� GHOOH� SHVDQWL� ULSHUFXVVLRQL� FDXVDWH�
GDOO¶HPHUJHQ]D� &29,'-���� /¶DPPRUWL]]DWR�
UH�VRFLDOH�RSHUD�TXLQGL�DQFKH�LQ�IDYRUH�GL�GD�
WRUL� GL� ODYRUR� HG� RUJDQL]]D]LRQL� FKH� JHQHUDO�
PHQWH�QRQ�SRVVRQR�XVXIUXLUH�GHOOD�&DVVD�,QWH�
JUD]LRQH� *XDGDJQL� 2UGLQDULD� H� 6WUDRUGLQDULD�
�&,*2� H� &,*6�� H� DOWUL� IRQGL� VLPLODUL�� /D�
&,*'�q�VWDQ]LDWD�SHU XQ� SHULRGR� GL� VRVSHQ�
VLRQH� ILQR� D �� VHWWLPDQH� FRPSUHVR� WUD� LO�
����������� H� LO� ������������/D�5HJLRQH�8P�
EULD��FRQ�OD�'HOLEHUD�Q�����GHO�������������KD�
FKLDULWR�VXELWR�OH�PRGDOLWj�GL�DFFHVVR�DOOD�PL�
VXUD� GL� VRVWHQWDPHQWR�� 7XWWH� OH� LQIRUPD]LRQL�
XWLOL� SRVVRQR� HVVHUH� UHSHULWH� GLUHWWDPHQWH� VXO�
VLWR� GHOO¶$53$/� DOO¶LQGLUL]]R KWWSV���
ZZZ�DUSDOXPEULD�LW��� 3DUWLFRODUH� DWWHQ]LRQH�
SHU� OH� D]LHQGH� FKH� RFFXSDQR� SL�� GL� �� GLSHQ�
GHQWL�OH�TXDOL��SULPD�GHOOD�SUHVHQWD]LRQH�GHOOD�
GRPDQGD��GHYRQR�VRWWRVFULYHUH� �R�GDUH�SURYD�
GL�VRWWRVFUL]LRQH��GL�XQ�DFFRUGR�FRQ� OH�2UJD�
QL]]D]LRQL� 6LQGDFDOL� WHUULWRULDOL� R� PDJJLRU�
PHQWH�UDSSUHVHQWDWLYH�D�OLYHOOR�1D]LRQDOH�� 

3HU�OH�LPSUHVH�RJQL�LQIRUPD]LRQH�XWLOH�q�UHSHULELOH�DO�VHJXHQWH�LQGLUL]]R� 

KWWSV���ZZZ�DUSDOXPEULD�LW�ULFKLHVWD-FDVVD-LQWHJUD]LRQH-LQ-GHURJD 

/H�GRPDQGH�GHYRQR�HVVHUH�SUHVHQWDQWH�HVFOXVLYDPHQWH�RQ�OLQH�XWLOL]]DQGR�O¶DSSOLFDWLYR�FRQRVFLXWR�FRQ�
LO�QRPH�6$5H��3HU�DFFHGHUH�DO�6$5H�FRPH�XWHQWL�JLj�UHJLVWUDWL�FOLFFD�DO�OLQN�VRWWRVWDQWH� 

KWWSV���ODYRURSHUWH�UHJLRQH�XPEULD�LW�0\&DV�ORJLQ"7$5*(7 KWWSV��$��)�
�)VDUH�UHJLRQH�XPEULD�LW��)0\6DUH��)� 

 
3HU�UHJLVWUDUVL�DO�VLVWHPD�6$5H�DO�VHJXHQWH�OLQN� 

KWWSV���ODYRURSHUWH�UHJLRQH�XPEULD�LW�0\$FFRXQW�UHJLVWHU�D]LHQGD�� 

³,�EHQHILFLDUL�FKH�DFFHGRQR�DOO¶DPPRUWL]]DWRUH�VRQR�L�
ODYRUDWRUL� VXERUGLQDWL� FRQ� TXDOXQTXH� IRUPD� FRQWUDW�
WXDOH�� FRQ� TXDOLILFD� GL� RSHUDL�� LPSLHJDWL� H� TXDGUL�� LYL�
FRPSUHVL�JOL�DSSUHQGLVWL�H�L�ODYRUDQWL�D�GRPLFLOLR��FKH�
ULVXOWLQR�LQ�IRU]D�DOOD�GDWD�GHO������������SUHVVR�O¶XQL�
Wj�SURGXWWLYD�FKH�ID�ULFKLHVWD�GL�&,*'��1RQ�q�ULFKLHVWD�
O¶DQ]LDQLWj�PLQLPD�GL����JLRUQDWH�PD�q�VXIILFLHQWH�HV�
VHUH� VWDWL� DVVXQWL� DOOD� GDWD� GHO� ��� )HEEUDLR� ����� R�
SUHFHGHQWH��1HO�FDVR�GHL� ODYRUDWRUL�D� WHUPLQH�GL�TXD�
OXQTXH� VHWWRUH�� TXDORUD� OD� VFDGHQ]D� FRQWUDWWXDOH� VLD�
DQWHFHGHQWH�LO�WHUPLQH�GHOOD�GRPDQGD��O¶DPPRUWL]]DWR�
UH� WHUPLQD� DO�PRPHQWR� GHOOD� FHVVD]LRQH� GHO� UDSSRUWR�
GL�ODYRUR��,Q�FDVR�LQ�FXL�LO�GDWRUH�GL�ODYRUR�VLD�XQD�VR�
FLHWj� FRRSHUDWLYD� SRVVRQR� DFFHGHUH� L� VRFL� ODYRUDWRUL�
FRQ� FRQWUDWWR� GL� ODYRUR� VXERUGLQDWR´� �&LW�� VLWR�
ZHE $53$/�����3DWUL]LR�'L�1ROD� 
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6L�DO]D�LO�OLYHOOR�GL�SUHYHQ]LRQH�SHU�O¶LQJUHVVR�DO�
3DOD]]R�GHOOD�6DOXWH�GHO�'LVWUHWWR�86/�8PEULD���

GL�%DVWLD�8PEUD 
/D� 3URWH]LRQH�&LYLOH�1D]LRQDOH� KD� UHFHQWH�
PHQWH� DOOHVWLWR� XQD� WHQGD� DOO¶LQJUHVVR� GHO�
3DOD]]R� GHOOD� 6DOXWH� GL� *LRQWHOOD�� D� %DVWLD�
8PEUD�� 6L� DO]D� QRWHYROPHQWH� LO� VLVWHPD� GL�
PRQLWRUDJJLR�H�SUHYHQ]LRQH�GHOOD�86/�8P�
EULD���FKH�GD�TXDOFKH�JLRUQR��KD�GL�IDWWR�DWWL�
YDWR� XQ� VHUYL]LR� SUH-WULDJH� GD� HIIHWWXDUVL� LQ�
WHQGD�� QHFHVVDULDPHQWH� SULPD� GL� DFFHGHUH�
DOOD� VWUXWWXUD��$OO¶LQWHUQR� GHOOD� WHQGD� LO� SHU�
VRQDOH�SUHSRVWR�SURYYHGH� D�PRQLWRUDUH� WXWWL�
JOL�LQJUHVVL�GHJOL�DVVLVWLWL�H�VRWWRSRQH�JOL�LQ�
WHUHVVDWL� DG� DOFXQH� IRQGDPHQWDOL� GRPDQGH��
ROWUH� FKH� D� YHULILFDUH� OH� PRWLYD]LRQL� GL� DF�
FHVVR�DO�SUHVLGLR��0DVVLPD�DOOHUWD�H� ULVSHWWR�
ULJRURVR� GHOOH� UHJROH� FRQ� SDUWLFRODUH� ULIHUL�
PHQWR�DO�GLVWDQ]LDPHQWR�VRFLDOH�H�DOO¶XWLOL]�
]R� GHL� GLVSRVLWLYL� GL� SURWH]LRQH� LQGLYLGXDOH�
�'3,�� FRPH� JXDQWL� H�PDVFKHULQH�� 6HJQDOLD�
PR� LQROWUH� FKH� O¶DFFHVVR� DJOL� DPEXODWRUL�� DO�
&83�HG� DL� VHUYL]L� YDUL�� DQFKH� D� VHJXLWR� GHO�
SUH-WULDJH��DYYLHQH�VHPSUH�VRWWR� LO�FRQWUROOR�
GHL�SUHSRVWL�HG�LQ�PDQLHUD�WDOH�GD�HYLWDUH�DV�
VHPEUDPHQWL� H� TXLQGL� LQ� QXPHUR� HVWUHPD�
PHQWH�OLPLWDWR��6LDPR�UHVSRQVDELOL�HG�HYLWLD�
PR�XVFLWH�LQXWLOL� 

)DF-VLPLOH�VFKHGD�3UH-7ULDJH�86/�8PEULD�� 

/D�IUDVH�GHOOD�VSHUDQ�
]D�QDWD�GDOOD�PLVWHULR�
VD�LQL]LDWLYD�GL�DOFXQL�
EDPELQL��DQFRUD�RJJL�
DQRQLPL��UHVLGHQWL�QHO�
OH�5HJLRQL�GHO�QRUG�
PDJJLRUPHQWH�FROSLWH�
GDOO¶HPHUJHQ]D�FRUR�
QDYLUXV��³$QGUj�WXWWR�

EHQH´�� 
/D�IUDVH��RULJLQDULD�
PHQWH�DIILDQFDWD�GD�
DOFXQL�FXRULFLQL��RJJL�
q�UDSSUHVHQWDWD�DFFDQ�
WR�DG�XQ�DUFREDOHQR��
VLPEROR�GL�VHPSOLFLWj��

SDFH�H�VSHUDQ]D� 
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,Q� TXDUDQWHQD� DXPHQWDQR� L� WHQWDWLYL� GL� IURGL� LQ�
IRUPDWLFKH� H� WHOHIRQLFKH�� &RPH� GLIHQGHUVL� GDO�
SKLVKLQJ� 
3XUWURSSR�LQ�TXHVWH�SHVDQWL�VHWWLPDQH�
WXWWH� UDFFKLXVH�VRWWR� LO�FRPXQH�GHQR�
PLQDWRUH� GHOO¶KDVKWDJ �LRUHVWRDFDVD��
ROWUH� FKH� DOOH� FRQQHVVLRQL� VRQR� DX�
PHQWDWL� VHQVLELOPHQWH� L� WHQWDWLYL� GL�
IURGL� LQIRUPDWLFKH� H� WHOHIRQLFKH�� 5L�
WHQJR� LPSRUWDQWH� VHJQDODUH� FKH� DG�
HVHPSLR� QHVVXQ� ,VWLWXWR� GL� FUHGLWR� FL�
FRQWDWWD� YLD� PDLO�� RSSXUH� VX� FDQD�
OL VRFLDO R�PHJOLR� DQFRUD� XWLOL]]DQGR�
VPV�RSSXUH�DO� WHOHIRQR��SHU�FKLHGHUFL�
FRGLFL� EDQFDUL� H� GL� VLFXUH]]D� GHL� QR�
VWUL� FRQWL� FRUUHQWH�� 2FFRUUH� VHPSUH�
GLIILGDUH�GD�TXHVWL�WHQWDWLYL�GL�FRQWDW�
WR�DQFKH�VH�SURYHQJRQR�GD�FDQDOL�DS�
SDUHQWHPHQWH� D� QRL� QRWL�� 0D� FKH�
FRV¶q�LO�SKLVKLQJ"�6L�WUDWWD�GL�XQD�GHO�
OH� IRUPH� GL� IURGH�PDJJLRUPHQWH� XWL�
OL]]DWD�RQ� OLQH�SHU�DFTXLVLUH� LQ�PRGR�
IUDXGROHQWR� D� PH]]R� PDLO�� L� QRVWUL�
FRGLFL�GL�DFFHVVR�D�FRQWL��PD�DQFKH�DG�
DOWUL� WLSL� GL� VHUYL]L� FKH� ULFKLHGRQR� OD�
QHFHVVDULD� DXWHQWLFD]LRQH�� &RPH� GL�
IHQGHUVL��QRQ�FRPXQLFDUH�PDL�L�SURSUL�
FRGLFL�GL�DFFHVVR�H�OH�SURSULH�FUHGHQ�
]LDOL�� FRQWUROODUH� VHPSUH� O¶LQGLUL]]R�
PDLO�GD�FXL�SURYLHQH�OD�FRPXQLFD]LR�
QH� H� JOL� HYHQWXDOL� OLQN� LQ� HVVD� FRQWH�
QXWL� �DYHQGR� FXUD� GL� YHULILFDUH� GRYH�
HIIHWWLYDPHQWH� WHQWDQR� GL� LQGLUL]]DU�
FL��� 6RSUDWWXWWR� QRQ� FOLFFDUH� PDL� VX�
OLQN� FRQWHQXWL� LQ� PDLO� VRVSHWWH� �SHU�
HVHPSLR�SURYHQLHQWL�GD�PDLO�FRQ�LQGL�
UL]]L� QRQ� ULFRQRVFLXWL� H� FRQ� HYLGHQWL�
HUURUL�GL�EDWWLWXUD���QRQ�DSULUH�PDL�ILOH�
H� GRFXPHQWL� DOOHJDWL� SHUFKp� LQ� UHDOWj�
SRWUHEEH�WUDWWDUVL�GL�VRIWZDUH�GDQQRVL�
�FRVLGGHWWL�PDOZDUH���YLVLWDUH�SUHYHQ�
WLYDPHQWH� L� VLWL� LQWHUQHW� ULFKLDPDWL�
QHOOH� FRPXQLFD]LRQL� GLJLWDQGR� PD�
QXDOPHQWH� O¶LQGLUL]]R� QHO� EURZVHU��
FHVWLQDUH�H�VHJQDODUH�WXWWH�OH�PDLO�VR�
VSHWWH��0ROWL�SKLVKHU� WHQWDQR�GL�UHSH�
ULUH� LQIRUPD]LRQL� LQ� PDQLHUD� IUDXGR�
OHQWD�DQFKH�DWWUDYHUVR�VPV��WHOHIRQDWH�
H�PHVVDJJL�ZKDWVDSS��6RQR�WXWWH�SUD�
WLFKH�LOOHJDOL� 

/H� LPPDJLQL� ULSURGRWWH� QHOO¶DUWLFROR� VRQR� TXHOOH� PHVVH� D� GLVSRVL]LRQH�
GD ,QWHVD�6DQ3DROR VXO�SURSULR�VLWR�GL�ULIHULPHQWR��SURSULR�SHU�FRPSUHQGHUH�DO�
PHJOLR�FRPH�LPSDUDUH�D�GLIHQGHUVL�GD�TXHVWL�DWWDFFKL�� 
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/D�&URFH�5RVVD�,WDOLDQD�&RPLWDWR�GL�$VVLVL�DWWLYD�
XQ�VHUYL]LR�GL�VSHVD�H�IDUPDFL�D�GRPLFLOLR 

&DUL�DPLFL�OHWWRUL��q�QHFHVVDULR�VRVWHQH�
UH� WXWWH� OH� SHUVRQH� FRQ� FRPSURYDWH� VL�
WXD]LRQL� GL� GLVDJLR� VRFLDOH� HG� HYLGHQWL�
GLIILFROWj� QHJOL� VSRVWDPHQWL�� 3XUWURSSR�
DQFRUD�RJJL�PL�FDSLWD�GL� LQFRQWUDUH�DQ�
]LDQL�H�SHUVRQH�LQ�HYLGHQWH�GLIILFROWj�LQ�
JLUR�WUD�L�YDUL�VXSHUPHUFDWL�GHO�&RPXQH�
H�OH�GXH�)DUPDFLH�GL�6DQWD�0DULD�GHJOL�
$QJHOL�� 0ROWH� GL� TXHVWH� SHUVRQH�� VR�
SUDWWXWWR� DQ]LDQL�� QRQ� ULHVFRQR� YHUD�
PHQWH� D� FUHGHUH� LQ� FRVD� VWLD� HIIHWWLYD�
PHQWH�DFFDGHQGR�H�TXDQWR�SRVVD�HVVHUH�
ULVFKLRVR� DVVXPHUH� FRPSRUWDPHQWL� FKH�
ILQH�D�TXDOFKH�JLRUQR�ID�SRWHYDQR�FRQ�
VLGHUDUVL� DVVROXWDPHQWH� QRUPDOL�� 0L�
ULIHULVFR� FKLDUDPHQWH� D� FRPH�SRVVD� HV�
VHUH�LPSRUWDQWH�LQGRVVDUH�L�JXDQWL��PDQ�
WHQHUH� OH� GLVWDQ]H�� XWLOL]]DUH� XQD� PD�
VFKHULQD��3DUODQGR�FRQ�DOFXQL�RSHUDWRUL�
GHO� VHWWRUH� PL� YLHQH� ULIHULWR� FKH� PROWH�
GL�TXHVWH�SHUVRQH��SXU�HVVHQGR�RJJHWWL�
YDPHQWH� LQ� VLWXD]LRQL� GL� QHFHVVLWj�� VL�
YHUJRJQDQR� GL� FKLHGHUH� DLXWR� D� FRORUR�
FKH� LQ�TXHVWL� WULVWL�JLRUQL�GL�TXDUDQWHQD�
VL� VWDQQR� DGRSHUDQGR� FRQ� WXWWH� OH� ORUR�
HQHUJLH�SHU� LO�QRVWUR�EHQH�H�SHU� LO�EHQH�
GL�WXWWL��$OWUH�SHUVRQH�LQYHFH�JLXVWLILFD�
QR� LO� ORUR� DWWHJJLDPHQWR� SHUFKq� KDQQR�
SDXUD�GL�YHGHUVL�FRPSDULUH�GDYDQWL�FDVD�
XQR� VFRQRVFLXWR�� FKH� SXUWURSSR� DKLPq�
QRQ� YL� QDVFRQGR� VHPEUD� FKH� DFFDGH��
SHU� IRUWXQD� QRQ� QHOOD� QRVWUD� FRPXQLWj�
PD�LQ�DOWUH�]RQH�GHO�3DHVH��5LWHQJR�GR�
YHURVR��LQQDQ]LWXWWR�FRPH�FLWWDGLQR�$V�
VLVDQR�SULPD�DQFRUD�FKH�,WDOLDQR��GL�GR�
YHU� ULYROJHUH� DOO¶LQWHUD� FRPXQLWj� $VVL�
VDQD� XQ� FDORURVR� DSSHOOR�� $LXWLDPRFL��
GLIIRQGHWH� LQIRUPD]LRQL�XWLOL�DOOD�SRSR�
OD]LRQH��VRSUDWWXWWR�D�TXHOOD� LQ�GLIILFRO�
Wj�� $LXWLDPR� SDUHQWL�� DPLFL�� FROOHJKL��
YLFLQL� DLXWLDPRFL� WXWWL� LQVLHPH� VHQ]D�
YHUJRJQD�� 'LDPR� ORUR� ULIHULPHQWL�� QX�
PHUL�XWLOL��FRQVLJOL�H�VRSUDWWXWWR�FHUFKLD�
PR�GL�VRVWHQHUH�FLDVFXQR�GL�QRL�QHO�QR�
VWUR� SLFFROR�� OH� LQL]LDWLYH� FRPH� TXHOOH�
GHOOD�&5,�GHO�&RPLWDWR�GL�$VVLVL� 

 

/D� &5,�� DWWUDYHUVR� L� SURSULR� RSHUDWRUL� PHWWH� D� GLVSRVL]LRQH� LO�
QXPHUR ��������������GDOOH�RUH�������DOOH�RUH������ SHU�FRQ�
FRUGDUH�OD�FRQVHJQD�D�GRPLFLOLR�GL�VSHVD�H�IDUPDFL��4XHVWR�QRQ�
q�WHPSR�GHOOD�YHUJRJQD��DLXWLDPR�L�ELVRJQRVL�H�VDOYLDPR�L�QRVWUL�
JHQLWRUL�� L�QRVWUL�QRQQL�� JOL� DPLFL�� L�SDUHQWL� WXWWL��5LFRUGLDPRFL�
VHPSUH� H� VRSUDWWXWWR� FKH� JOL� DQ]LDQL�� DQFKH� D� QRL� VFRQRVFLXWL��
VRQR�OD�YHUD�VWRULD�H�OH�UDGLFL�GHOOD�1RVWUD�HVLVWHQ]D��OL�GHILQLUHL�
³LO� WHVVXWR� VRFLDOH� GHO� QRVWUR� YLYHUH�� SUHVHQWH� H� IXWXUR´��
�3DWUL]LR�'L�1ROD� 

)RWR�IRQWH��FULDVVLVL�LW�-�6HUYL]LR�DWWLYR�DQFKH�LQ�DPELWR� 
1D]LRQDOH�H�5HJLRQDOH 
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6HJXLFL� VXOOD� QRVWUD� SDJLQD� )DFHERRN� H�
VXOOH�SULQFLSDOL�SLDWWDIRUPH�VRFLDO� 

&RQWHQXWL� � H� QHZV� FRVWDQWHPHQWH� 
DJJLRUQDWL� 

 

 

 


