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&DOHQGDULR�VFRODVWLFR���������� 
/D�ULSDUWHQ]D�LQ�8PEULD�GL�3DWUL]LR�'L�1ROD 

6RQR�JUDGLWL�FRQWULEXWL�TXDOL�FRPXQLFDWL�VWDPSD�� 

VHJQDOD]LRQL��VFULWWL�HG�LPPDJLQL�IRWRJUDILFKH�� 

3HU�PDJJLRUL�GHWWDJOL�H�LQIRUPD]LRQL�VFULYL�D�� 
UHGD]LRQH#VLVSRFHQWUR�LW� 

RSSXUH� 
FRQWDWWDFL�DO�QXPHUR������������ 

 

������6HJXLFL�VXOOD�QRVWUD�SDJLQD��
)DFHERRN� 

,O����6HWWHPEUH������ULSDUWH�O¶LVWUX]LRQH�LQ�
8PEULD� FRQ� OD� ULDSHUWXUD� GHL� SOHVVL� VFROD�
VWLFL�GL�YDULR�RUGLQH�H�JUDGR��$�IDU�GLVFXWH�
UH� q� O¶LPPLQHQWH� UHIHUHQGXP� FKH�� LQHYLWD�
ELOPHQWH��LPSRQH�OD�FKLXVXUD�H�OD�VXFFHVVL�
YD�VDQLILFD]LRQH�GL�DOFXQH�GHOOH�VFXROH�QRU�
PDOPHQWH�RFFXSDWH�GDL�VHJJL�HOHWWRUDOL��/D�
ULSDUWHQ]D�WXWWDYLD��WDQWR�DWWHVD�GD�VWXGHQWL��
EDPELQL�H�IDPLJOLH��VXVFLWD�DQFRUD�SHUSOHV�
VLWj��QHOOD�JHVWLRQH�GHOOH�SURFHGXUH�RSHUDWL�
YH�GD� VHJXLUH�QHO� ULVSHWWR� H�SHU� OD�SUHYHQ�
]LRQH� GDO� FRQWDJLR� GHO� &RURQDYLUXV��0ROWL�
'LULJHQWL� VFRODVWLFL� VL� VRQR� SURQWDPHQWH�
DWWLYDWL�SULPD�GHOOD�ULSDUWHQ]D�SHU�LQFRQWUD�
UH� OH� IDPLJOLH� HG� LQIRUPDUH� VXL� SURWRFROOL�
0LQLVWHULDOL��FXL�DWWHQHUVL�LQ�PDQLHUD�WDVVD�
WLYD�H�ULJRURVD��/¶XWLOL]]R�GHOOH�PDVFKHULQH�
FKLUXUJLFKH�� LO� GLVWDQ]LDPHQWR� VRFLDOH� PD�
VRSUDWWXWWR� O¶LVRODPHQWR� GHO� VRJJHWWR� FKH�
GRYHVVH� HYHQWXDOPHQWH� SUHVHQWDUH� VLQWRPL�
GXUDQWH�OD�SUHVHQ]D�D�VFXROD��6HFRQGR�DOFX�
QH� SUHYLVLRQL� O¶DQQR� VFRODVWLFR� FKH� VL� DF�
FLQJH� DG� LQL]LDUH� VDUj� FODVVLILFDWR� FRPH�
O¶DQQR� GHOOH� DVVHQ]H�� VLD� GD� SDUWH� GHL� GR�
FHQWL�H�GHO�SHUVRQDOH�$7$��VLD�GD�SDUWH�GH�
JOL� DOXQQL� H� EDPELQL� IUHTXHQWDQWL� L� TXDOL��
VRQR�REEOLJDWL�D�ULPDQHUH�D�FDVD�LQ�FDVR�GL�
TXDOVLDVL� VLQWRPR� ULFRQGXFLELOH� DO� &RYLG-
���� ,Q�FDSR�DOOH� IDPLJOLH�H�DO�VHQVR�FLYLFR�
GL�FLDVFXQR�GL�QRL� OD� UHVSRQVDELOLWj�SULPD�
ULD� GHOOD� FRUUHWWD� JHVWLRQH� GHOO¶HPHUJHQ]D�
VDQLWDULD�LQ�DWWR��'¶DOWURQGH�GHVWD�DEEDVWDQ�
]D� SUHRFFXSD]LRQH� O¶LGHD� FKH� LQ� FDVR� GL�
VRJJHWWR�SRVLWLYR�DO�WDPSRQH��O¶LQWHUD�FODV�
VH� IUHTXHQWDWD� SRVVD� HVVHUH� SRVWD� LQ� LVROD�
PHQWR�ILGXFLDULR��FRQ�ULFHUFD�H�ULFRVWUX]LR�
QH�GL�WXWWL�L�FRQWDWWL�SUHFHGHQWL�OH����RUH��,O�
GLULWWR�DOO¶LVWUX]LRQH�ULPDQH�GXQTXH�O¶RELHW�
WLYR� SULPDULR� H� IRQGDPHQWDOH� GD� WXWHODUH��
SHU�HYLWDUH�XQ�QXRYR�EORFFR�GHOOH�,VWLWX]LR�
QL�VFRODVWLFKH��SHU� LO�EHQH�FRPXQH�H�SHU� LO�
IXWXUR�GHOOH�QXRYH�JHQHUD]LRQL� 

6FXROD�GHOO¶,QIDQ]LD�&LPLQR�-�$VVLVL� 
)RWR�DUFKLYLR�VLVSRFHQWUR�LW 

7HUQL�'LJLWDO�:HHN�q�XQ�HYHQWR�FKH�VL�SUHILJJH�OD�VHQ�
VLELOL]]D]LRQH�DL�PROWHSOLFL�WHPL�UHODWLYL�DO�GLJLWDOH��,Q�
QXPHUHYROL�VDUDQQR�OH�WHPDWLFKH�WUDWWDWH��DQFKH�SHUFKp�
O¶DUJRPHQWR�q�GDYYHUR�YDVWLVVLPR��/¶HYHQWR�q�D�7HUQL�
GD�0HUFROHGu����6HWWHPEUH�D�'RPHQLFD������������� 

0DJJLRUL�LQIRUPD]LRQL�H�IRQWH��
ZZZ�XPEULDHYHQWL�FRP 
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3DSD�)UDQFHVFR�DG�$VVLVL�SHU�O¶(QFLFOLFD�³)UDWHOOL�WXWWL´ 

          

      

$OFXQH�RIIHUWH�LPSHUGLELOL�
GLVSRQLELOL�VX�VLWL�SDUWQHU� 

GHO�SRUWDOH� 
ZZZ�VLVSRFHQWUR�LW� 

                

��7UDPLWH�LO�VLWR�
ZZZ�VLVSRFHQWUR�LW� 

,O�SURVVLPR����2WWREUH������6XD�6DQWLWj�
3DSD�)UDQFHVFR�VDUj�DG�$VVLVL��VXOOD�WRP�
ED� GHO� 6DQWR� FKH� FROVH� OD� IUDWHUQLWj� LQ�
RJQL� FUHDWXUD� GL� 'LR� H� OD� WUDVIRUPz� QHO�
PHUDYLJOLRVR� FDQWLFR� VHQ]D� WHPSR�� 3DUWH�
GD� $VVLVL� OD� QXRYD� WDSSD� GHO� PDJLVWHUR�
GHO�3DSD�FKH�KD�VFHOWR�GL�SRUWDUH�LO�QRPH�
GHO� 6DQWR� )UDQFHVFR�� LO� ³SRYHUHOOR´�� ,O�
3RQWHILFH� ILUPHUj� QHOOD� FLWWj� VHUDILFD� OD�
WHU]D� (QFLFOLFD� ³IUDWHOOL� WXWWL� VXOOD� IUDWHU�
QLWj�H�O¶DPLFL]LD�VRFLDOH´��FKH�WUDH�VSXQWR�
SURSULR�GD�DOFXQL�VFULWWL�GHO�6DQWR��,O�3DSD�
OD� ILUPHUj� QHO� SRPHULJJLR� GHO� ��� 2WWR�
EUH� ��GRSR�DYHU�FHOHEUDWR� OD�6DQWD�PHVVD�
LQ� %DVLOLFD� LQIHULRUH�� 3HU� GHVLGHULR� GHO�
3DSD��OD�FHOHEUD]LRQH�VL�VYROJHUj�LQ�IRUPD�
SULYDWD�� VHQ]D� DOFXQD� SDUWHFLSD]LRQH� GHL�
IHGHOL��D�PRWLYR�GHOOD�VLWXD]LRQH�VDQLWDULD�
LQ� DWWR�� $SSHQD� FRQFOXVD� LO� 6DQWR� 3DGUH�
VDUj�GL�ULWRUQR�D�5RPD�LQ�9DWLFDQR� 

/D�%DVLOLFD�GL�$VVLVL�-� 

)RQWH�IRWR�H�DUWLFROR��KWWSV���ZZZ�YDWLFDQQHZV�YD�LW 
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³0DWHULD�2VFXUD´�LQ�PRVWUD�D�3DOD]]R�&ROOLFROD 

6L� q� JLj� JXDGDJQDWD� XQ� SUHPLR� GDO� PLQLVWHUR� GHL�
EHQL� H� O¶DWWLYLWj� FXOWXUDOL�� OD� PRVWUD� UHWURVSHWWLYD�
GHOO¶DUWLVWD�3DROR�&DQHYDUL�³0DWHULD�2VFXUD´�RVSL�
WDWD�QHO�SLDQR�QRELOH�GL�3DOD]]R�&ROOLFROD�D�6SROHWR��
ULVXOWDQGR� WUD� OH� RWWR� HVSRVL]LRQL� LWDOLDQH� YLQFLWULFL�
GHO�EDQGR�([KLELW�3URJUDP�SHU�LO�PLJOLRUH�SURJHWWR�
FULWLFR-FXUDWRULDOH��6L�FDQGLGD�GXQTXH�D�WXWWL�JOL�HI�
IHWWL�DG�HVVHUH�XQD�GHOOH�PRVWUH�GL�DUWH�FRQWHPSRUD�
QHD� GD� QRQ� SHUGHUH� LQ� TXHVWR� WUDYDJOLDWR� ������/D�
PRVWUD�q�IRUWHPHQWH�VXJJHVWLYD�JUD]LH�DOOH�RSHUH�GL�
XQ�DUWLVWD�FKH�SULPD�GL�DSSURGDUH�D�6SROHWR�VL�q�IDW�
WR� DSSUH]]DUH� LQ� WXWWR� LO� PRQGR�� 3DROR� &DQHYDUL��
QDWR�D�5RPD�QHO�������q�LQIDWWL�XQR�GHL�SRFKL�DUWLVWL�
LWDOLDQL�GHOOD�VXD�JHQHUD]LRQH�FKH�KD�WURYDWR�XQ¶LQ�
YHVWLWXUD�UHDOH�DO�GL�IXRUL�GHL�FRQILQL�QD]LRQDOL��ULFR�
QRVFLXWR� H� VRVWHQXWR� GD� LPSRUWDQWL� FULWLFL�� GXH� VX�
WXWWL�*HUPDQR�&HODQW�H�5REHUW�6WRUU��4XHVW¶XOWLPR�
QHO������OR�KD�LQYLWDWR�DOOD�%LHQQDOH�GL�9HQH]LD�H�LQ�
TXHOO¶RFFDVLRQH� O¶DUWLVWD�KD� UHDOL]]DWR�XQ�YLGHR�GH�
FLVDPHQWH� WRFFDQWH�VXOOD�JXHUUD�GHL�%DOFDQL��%RXQ�
FLQJ�6NXOO��RJJL�DFTXLVLWR�H�FXVWRGLWR�GDO�0R0D�GL�
1HZ�<RUN��&DQHYDUL�KD�FROWR�H�LQWHUSUHWDWR�OH�GLQD�
PLFKH� VRFLDOL� FKH� DQGDYDQR�PRGLILFDQGRVL� UDSLGD�
PHQWH�IDFHQGR�ULFRUVR�DG�XQ�OLQJXDJJLR�SRYHUR�QHL�
PDWHULDOL� LPSLHJDWL�� PD� LQWHQVR� QHOOH� FDSDFLWj� GL�
SDOHVDUH�VFHQDUL�FKH�HURGRQR�L�WUDGL]LRQDOL�OLPLWL�GL�
YLVXDOL]]D]LRQH�GHOOD�UHDOWj��,O�ULFRUVR�DG�XQD�PDWH�
ULD�FRPH�LO�SQHXPDWLFR�R�LO�EDWWLVWUDGD�GHOO¶DXWRPR�
ELOH��/D�PDWHULD�LQ�QXFH�DOOD�SURGX]LRQH�GHOOD�JRP�
PD�q�LO�SHWUROLR�IRQWH�GL�ULFFKH]]D�GL�SRFKL��PHQWUH�
OR� VFDUWR� ILQDOH� q� LO� FRSHUWRQH�� XQ� ULILXWR� VSHFLDOH��
RJJHWWR� HPEOHPD�GHOOD�SRYHUWj�GL�PROWL��8QD�FRQ�
WUDGGL]LRQH�FKH�q�SRVWD�LQ�HYLGHQ]D�LQ�PRVWUD�DWWUD�
YHUVR� LO� FRQWUDVWR� WUD� OD� FROOH]LRQH� GHO�PXVHR� H� OH�
RSHUH�� ,QIDWWL�� LO� SLDQR� QRELOH� GL� 3DOD]]R�&ROOLFROD�
UDFFRJOLH�GL�SHU�Vp�XQ�VHGLPHQWR�VWRULFR�DEEDVWDQ]D�
SUHFLVR�� WUD� FXL� WHOH� GHOOD� � VFXROD� GHO� *XHUFLQR� R�
SLWWXUH�SURWREDURFFKH�GL�XQ�DUWLVWD�FRVu�GLIILFLOH�GD�
LQFRQWUDUH� FRPH� $QWLYHGXWR� *UDPPDWLFD�� FRQ� FXL�
O¶RSHUD� GL� &DQHYDUL� ID� L� FRQWL�� LQWHUYHQHQGR� FRQ�
WXWWD� OD� IRU]D�GL�XQD�GLURPSHQWH�DOWHUD]LRQH�FRQWH�
VWXDOH��,Q�TXHVWR�VSD]LR�FRVu�SUH]LRVR��ULFFR�GL�RSH�
UH��IUHJL��PRELOL��VXSSHOOHWWLOL��ULJXUJLWDWL�FRPH�UHVL�
GXR� GL� XQD� FXOWXUD� FKH� RVWHQWD� LO� SURSULR� SRWHUH��
O¶RSHUD�GL�&DQHYDUL� LQQHVFD�XQD�GLVVRQDQ]D� OLQJXL�
VWLFD��XQD�GLVDUPRQLD�YLVLYD��FKH�UDIIRU]D�OD�IXQ]LR�
QH�HWHURGRVVD��LUULYHUHQWH�H�LQWLPDPHQWH�GLVWUXWWULFH�
FKH�q�SDUWH�GHO�FDUDWWHUH�H�GHOOD�FXOWXUD�GHOO¶DUWLVWD��
/¶RJJHWWR�DUWLVWLFR�GL�&DQHYDUL�q�GL�SHU�Vp�WUDVILJX�
UDWR�LQ�IRUPH�DOOHJRULFKH�DQGDQGR�FRVu�DG�HODERUDUH 

QXRYL�FRGLFL��DOOXVLYL�H�VLPEROLFL��FKH�VWLPRODQR�OD�PHQWH�LQ�
XQ�UDJLRQDPHQWR�PROWR�SL��FRPSOLFDWR�ULVSHWWR�DOO¶DSSDUHQ�
WH�VHPSOLFLWj�IRUPDOH�GHOO¶RSHUD��/D�GHFRGLILFD]LRQH�GL�TXH�
VWL�ODYRUL�SXz�ULPDQHUH�VSHVVR�FULSWDWD��RVFXUDWD�SL��GDOO¶LQ�
FDSDFLWj�GHOOD�PHQWH�GL� LOOXPLQDUH� LO�EXLR�GHOOD�SURSULD�UD�
JLRQH��FKH�QRQ�GDOOD�FDSDFLWj�FRPXQLFDWLYD�GHOO¶RJJHWWR��/H�
LQVWDOOD]LRQL� SUHVHQWDWH� GDOO¶DUWLVWD� D�3DOD]]R�&ROOLFROD� VX�
VFLWDQR�GXQTXH� ULIOHVVLRQL� VXO�QRVWUR� WHPSR�� VWLPRODQGR� OD�
PHQWH�LQ�TXHOOD�GLIILFLOH�RSHUD]LRQH�FKH�FHUFD�GL�GLVHJQDUH�L�
PDUJLQL� GL� TXHOOD� PDWHULD� RVFXUD� FKH� DYYROJH� QRQRVWDQWH�
WXWWR� DQFRUD� OD� VRFLHWj� FRQWHPSRUDQHD�� /D� PRVWUD� LQL]LDO�
PHQWH�YLVLWDELOH� ILQR� DO� ��� VHWWHPEUH� q�SURURJDWD� ILQR� DOOD�
ILQH�GHOO¶DQQR�HG�q�DFFRPSDJQDWD�GD�XQ�FDWDORJR�HGLWR�GDOOD�
FDVD�HGLWULFH�GL�3LVWRLD��*OL�2UL���/RUHQ]R�)LRUXFFL�� 

3DROR�&DQHYDUL�-�0DWHULD�2VFXUD 
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3LHQD�SURSULHWj�VXO�VHJXHQWH�EHQH�LPPRELOH��$SSDUWDPHQWR�SRVWR�DO�SLDQR�SULPR��IDFHQWH�SDUWH�GL�XQ�YLOOLQR�FRQ�FRUWH�
FLUFRVWDQWH�� 
 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��0DQXHOD�3UXGDQL�-��7HO��������������� 

 
3LHQD�SURSULHWj�VXL�VHJXHQWL�EHQL�LPPRELOL��7HUUHQL�DJULFROL�� 
 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��0DQXHOD�3UXGDQL�-��7HO��������������� 

 
 
'LULWWL�GL�SLHQD�SURSULHWj�SHU�OD�TXRWD�GL�����VX�XQLWj�LPPRELOLDUH�FRQ�GHVWLQD]LRQH�XIILFLR��VLWD�DO�SLDQR�SULPR�GL�XQ�IDE�
EULFDWR�� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��3LHU�/XLJLD�&DVFLROD�-��7HO��������������� 
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3LHQD�3URSULHWj�GHO�EHQH�FRPSRVWR�GD�XQ�IDEEULFDWR�UHDOL]]DWR�QHL�SULPL�DQQL�GHO�������VL�WUDWWD�GL�XQ�FDSDQQRQH�SUHIDE�
EULFDWR�VX�GXH�OLYHOOL�GHOOD�VXSHUILFLH�QHWWD�FRPSOHVVLYD�GL����������PT�� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������ 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��'RWW��6LPRQH�&DSRULFFL�-��7HO��������������� 

 
'LULWWL�GL�SLHQD�SURSULHWj�VX�HGLILFLR�DELWDWLYR�FRQ�DFFHVVRUL�H�SLFFROD�FRUWH�HVFOXVLYD�GL�FLUFD�PT������FKH�VL�VYLOXSSD�VX�
GXH�OLYHOOL�IXRUL�WHUUD��LO�SLDQR�WHUUD�q�VXGGLYLVR�LQ�TXDWWUR�ORFDOL�GHVWLQDWL�D�IRQGR�H�LQ�XQ�ORFDOH�GHVWLQDWR�D�FDQWLQD��$O�
SLDQR�SULPR�VRQR�XELFDWH�FLQTXH�FDPHUH�GD�OHWWR��WUH�EDJQL��XQD�FXFLQD��XQD�]RQD�SUDQ]R��XQ�LQJUHVVR��XQ�ULSRVWLJOLR�H�LO�
YDQR�VFDOD��7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��'RWW��6LPRQH�&DSRULFFL�-��7HO��������������� 

 
 
3LHQD�SURSULHWj�GL�YLOOLQR�VLQJROR�FRQ�SLVFLQD�H�JLDUGLQR�HVFOXVLYR�DGLELWR�D�FDVD�YDFDQ]H�H�SLFFROD�UDWD�GL�WHUUHQR�DJULFR�
OR��DGLDFHQWH�DO�JLDUGLQR��FROWLYDWR�DG�XOLYHWR� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH�������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��'RWW�VVD�0DULD�&ULVWLQD�/XSL�-��7HO�������������� 
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$VWH�LPPRELOLDUL��DOFXQL�DVSHWWL�IRQGDPHQWDOL 
6RQR�LQ�FRVWDQWH�FUHVFLWD�OH�YHQGLWH�GL�
LPPRELOL�SURYHQLHQWL�GD�DVWH�JLXGL]LD�
ULH��0ROWH�SHUVRQH��DOFXQH�GL�TXHVWH�LQ�
FHUFD�GHOO¶DIIDUH�DG�XQ�SUH]]R�YDQWDJ�
JLRVR��VL�DIIDFFLDQR�SHU�OD�SULPD�YROWD�
DO� PRQGR� GHOOH� DVWH� FKH� GL� SHU� Vp� OR�
VDSSLDPR��VXVFLWD�LQWHUHVVH�H�FXULRVLWj�
PD�DOOR�VWHVVR�WHPSR�SDXUH�H�WLWXEDQ�
]H�� Ê� VHPSUH� SL�� IUHTXHQWH� LQIDWWL� LO�
ULFRUVR� D� SURIHVVLRQLVWL� WHU]L�� HVWUDQHL�
DOO¶HVHFX]LRQH�� DL� TXDOL� JOL� LQWHUHVVDWL�
VL� ULYROJRQR� SHU� DYHUH� DVVLVWHQ]D�� VLD�
WHFQLFD� FKH� JLXULGLFD� 
3XUWURSSR�DQFRUD�RJJL�VL� OHJJRQR�QR�
WL]LH� H� LQIRUPD]LRQL� GLVWRUWH� ULJXDUGR�
LO� IXQ]LRQDPHQWR� GHOOH� DVWH� JLXGL]LD�
ULH�� GHOOH�SURFHGXUH�GD� HVHJXLUH� H�GHL�
VRJJHWWL� D� FXL� ULYROJHUVL� 
,Q� TXDQWL� DG� HVHPSLR� VRQR� D� FRQR�
VFHQ]D� FKH� OH� YHQGLWH� JLXGL]LDULH� LP�
PRELOLDUL� VRQR� FRPSOHWDPHQWH� HVHQWL�
GHOOH� VSHVH� QRWDULOL� QHFHVVDULH� SHU� LO�
WUDVIHULPHQWR�GHOOD�SURSULHWj�GHO�EHQH�
H� FKH� OH� YLVLWH� DJOL� LPPRELOL�� LQ� SUH�
VHQ]D� GL� XQ� &XVWRGH� *LXGL]LDULR� QR�
PLQDWR� GD� 7ULEXQDOH�� VRQR� JUDWXLWH� H�
QRQ� SUHYHGRQR� TXLQGL� OD� FRUUHVSRQ�
VLRQH� GL� DOFXQ� FRPSHQVR" 
3HU�QRQ�SDUODUH�GHOOH�SUHJLXGL]LHYROL��
,QIDWWL� SUREDELOPHQWH� QRQ� WXWWL� VDQQR�
FKH� FRQ� LO� WUDVIHULPHQWR� GHO� EHQH� LO�
*LXGLFH�RUGLQD�DQFKH�OD�FDQFHOOD]LRQH�
GL� LSRWHFKH�� SLJQRUDPHQWL� HWF«� UHQ�
GHQGR� FRVu� O¶LPPRELOH� DFTXLVWDWR� OL�
EHUR� H� QHOOD� SLHQD� GLVSRQLELOLWj�
GHOO¶DFTXLUHQWH��RYYLDPHQWH�VDOYR�FDVL�
HVSUHVVDPHQWH� LQGLFDWL�� 3XUWURSSR�
PROWH�SHUVRQH� LQWHUHVVDWH� DOO¶DFTXLVWR�
DQFRUD�RJJL�DYYHUWRQR�XQ�FHUWR�WLPRUH�
QHOO¶DYYLFLQDUVL� DO� PRQGR� GHOOH� DVWH�
JLXGL]LDULH�� YXRL� SHU� SDUWLWR� SUHVR�
YXRL� SHU� FDWWLYD� LQIRUPD]LRQH� H�R� GL�
VLQIRUPD]LRQH� 

3URQWL�D�IDUH�RIIHUWD"�8Q¶DWWHQWD�OHWWXUD�GHOO¶DYYLVR�GL�YHQGLWD�
SUHGLVSRVWR�GDO�3URIHVVLRQLVWD�'HOHJDWR�LQWHJUDWD��VH�GHO�FDVR��
GD� XOWHULRUL� GRPDQGH�� H� YLD��� 
0D�TXDOFXQR�RVVHUYHUj«�H�VH�OR�FRPSUR�HG�q�RFFXSDWR"�5L�
VSRQGR�� 6H� OLEHUDELOH�� H� OR� WURYDWH� VFULWWR� QHOOD� SHUL]LD� R�
QHOO¶DYYLVR�� FKLHGHWHOR� DO� &XVWRGH� 
&RPSUDUH�XQ�LPPRELOH�DOO¶DVWD�LQ�DOFXQL�FDVL�ROWUH�FKH�HFRQR�
PLFDPHQWH�YDQWDJJLRVR� �VL� ULVSDUPLD�DQFKH� LO�QRWDLR�� O¶DJHQ�
]LD��HWF��FRVWLWXLVFH�XQD�JDUDQ]LD��XQD�FHUWH]]D�YHUD�H�SURSULD��
XQD� IRUPD� GL� WXWHOD� DVVROXWD� 
6L�SHQVL�FKH�DOFXQL�GHJOL� LPPRELOL�YHQGXWL�DOO¶DVWD�HUDQR�JLj�
VWDWL�DFTXLVWDWL�GD�VRJJHWWL�WHU]L�LQ�XQD�QRUPDOH�FRPSUDYHQGLWD�
QRQ�DQGDWD�D�EXRQ�ILQH�SHU� O¶HUURUH�GL�TXDOFXQR��SHU�QRQ�HV�
VHUVL�GRFXPHQWDWL�D�VXIILFLHQ]D��SHU�VXSHUILFLDOLWj�R�VHPSOLFH�
PHQWH�SHU�HVVHUVL�ILGDWL�GHOOD�SHUVRQD�H�GHO�SURIHVVLRQLVWD�VED�
JOLDWR��IRQWH�DUFKLYLR�6LVSRFHQWUR�LW�� 

)RQWH�IRWR�� OHFFHSULPD�LW� 
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6L�q�VYROWD�D�3HUXJLD�OD�ULHYRFD]LRQH�
VWRULFD� GHOOD� FRQVHJQD� GHOOH� FKLDYL�
GHOOD�FLWWj�D�%UDFFLR�H�TXHOOD�GHO�3D�
OLR� ����� DOOD� &LWWj�� %UDFFLR� �$OH[LR�
%DFKLRUUL�� q� HQWUDWR� D�FDYDOOR�GD�YLD�
0DHVWj�GHOOH�9ROWH�� FRQ�DO�VHJXLWR� LO�
GUDSSHOOR� GHOOD� &RPSDJQLD� GHO� *UL�
IRQFHOOR�� LO� SDVVR� VFDQGLWR� GDO� UXOOLR�
GHL� WDPEXULQL� GL� 3RUWD� 6ROH�� ,O� FRQ�
GRWWLHUR� KD� UDJJLXQWR� L� SULRUL� HG� q�
FRVu�LQL]LDWD�OD�FRQVHJQD�GHOOH�FKLDYL�
DOOD� SUHVHQ]D� GHO� 6LQGDFR� 5RPL]L��
FKH�KD�ULFHYXWR�OD�FRQVHJDQD�GHO�3D�
OLR� ����� DOOD� &LWWj�� $SSXQWDPHQWR�
DOO¶HGL]LRQH� ����� FKH� VL� WHUUj� GDO�
SURVVLPR���H���*LXJQR��FRPH�DQQXQ�
FLDWR� GDOOD� 3UHVLGHQWH� GHOO¶$VVRFLD�
]LRQH�7HUHVD�6HYHULQL�� 

)RQWH�� &RUULHUH� GHOO¶8PEULD� GHO�
����������� 
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/H�SHUVRQH�LQWHUHVVDWH� 

SRVVRQR�YLVLWDUH� 

GLUHWWDPHQWH�LO�VLWR� 

ZZZ�LOFXRUHGHOPDVVDJJLR�FRP� 

Essere Benessere 

3HUFRUVL�FRQFHSLWL�SHU� 
SHUPHWWHUH�OD�YRVWUD� 

ULFRQQHVVLRQH�DL�YRVWUL�VHQVL� � 

 

)ROLJQR�-�3ULPL�G¶,WDOLD�HGL]LRQH����� 
7RUQD� D� )ROLJQR� O¶HGL]LRQH� GHO� SULPR� HG�
XQLFR� )HVWLYDO� 1D]LRQDOH� GHL� SULPL� SLDWWL��
8QD� HVSORVLRQH� GL� JXVWR� FRQ� SURGRWWL� FKH�
IDUDQQR�GD�SURWDJRQLVWL�DVVROXWL�DOOD�PDUDWR�
QD� FXOLQDULD�SL�� DSSHWLWRVD�G¶,WDOLD��/D�PD�
QLIHVWD]LRQH� FRPH� GL� FRQVXHWR� FRLQYROJHUj�
O¶LQWHUR�FHQWUR�VWRULFR�GHOOD�FLWWj�GL�)ROLJQR��
SURPXRYHQGR� D� WXWWR� FDPSR� OD� FXOWXUD� GHO�
SULPR� SLDWWR� LQ� WDYROD�� 4XDWWUR� JLRUQDWH�� D�
SDUWLUH� GD� *LRYHGu� ��� 6HWWHPEUH� ������
DOO¶LQVHJQD�GL�GHJXVWD]LRQL�� OH]LRQL�GL�FXFL�
QD��GLPRVWUD]LRQL�GL�JUDQGL�0DHVWUL�&KHI��H�
WDQW¶DOWUR��,O�3URJUDPPD�FRPSOHWR�GL�WXWWD�OD�
UDVVHJQD� VDUj� D� EUHYH� GLVSRQLELOH� RQ� OLQH��
0DJJLRUL� LQIRUPD]LRQL� GLVSRQLELOL� VXO� VLWR�
IRQWH��KWWSV���ZZZ�XPEULDHYHQWL�FRP 

 



 

 

ZZZ�VLVSRFHQWUR�LW 
�� 6,632�&(1752 

6HWWHPEUH����� 

$VWH�*LXGL]LDULH�-�7ULEXQDOH�GL�6SROHWR 
*LXGLFH�GHOOH�HVHFX]LRQL�LPPRELOLDUL�'RWW��6LPRQH�6$/&(5,1, 

 
0$56&,$12�/2&��%$',2/$��3*� 

9,$�6$1�%(1('(772�'$�125&,$�1���� 
 

5*(��������� 
35(==2�%$6(����������� 

'$7$�9(1',7$������������25(������ 
$%,7$=,21(�',�7,32�&,9,/( 

 

 

 
'LULWWL�SDUL�DG�����GHOOD�SLHQD�SURSULHWj��VX�SRU]LRQL�LPPRELOLDUL�IDFHQWL�SDUWH�GL�XQ�HGLILFLR�TXDGULIDPLOLDUH�FRQGRPLQLD�
OH�GL�PDJJLRU�FRQVLVWHQ]D��HGLILFDWR�FLUFD�WUD�JOL�DQQL�����-������ 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��0DULD�$QQD�6FLDEROD�-��7HO�������������� 

'LULWWL�GHOO¶LQWHUD�SLHQD�SURSULHWj�GL�XQ�IDEEULFDWR�GHVWLQDWR�DG�DWWLYLWj�LQGXVWULDOH�� 
 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��'RWW�VVD�3DROD�1DQQXFFL�-��7HO������������� 

 
 
3URSULHWj�LPPRELOLDUH�VLWD�QHO�&RPXQH�GL�)ROLJQR��6L�FRPSRQH�GL�XQD�VHULH�GL�FDSDQQRQL�ROWUH�DG�DOFXQL�LPPRELOL�GHVWL�
QDWL�D�VHUYL]L�H�XIILFL�H�VL�VYLOXSSD�DOO¶LQWHUQR�GL�XQ¶DUHD�SULYDWD�GL�FLUFD��������PT�� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��'RWW��0DUFHOOR�%RFFKLQL�-��7HO�������������� 

                  
   

          
      

                  
   

 
0$56&,$12�=�,��&(552��3*� 
9,$�$1721,2�'$�0,*/,$12�� 

 
5*(��������� 

35(==2�%$6(����������� 
'$7$�9(1',7$������������25(������ 
)$%%5,&$7,�3(5�(6,*(1=(�,1'8675,$/, 

 
)2/,*12��3*� 

9,$�63257(//$�0$5,1,�1��� 
 

5*(��������� 
35(==2�%$6(������������� 

'$7$�9(1',7$������������25(������ 
)$%%5,&$7,�3(5�(6,*(1=(�,1'8675,$/, 



 

 

ZZZ�VLVSRFHQWUR�LW 
�� 6,632�&(1752 

6HWWHPEUH����� 

$VWH�*LXGL]LDULH�-�7ULEXQDOH�GL�6SROHWR 
*LXGLFH�GHOOH�HVHFX]LRQL�LPPRELOLDUL�'RWW��6LPRQH�6$/&(5,1, 

 
'(587$��3*� 

9,$�'(/�5$.8��� 
 

5*(�������� 
35(==2�%$6(���������� 

'$7$�9(1',7$������������25(������ 
$%,7$=,21(�',�7,32�&,9,/( 

 

 

 
3LHQD�SURSULHWj�VX�DSSDUWDPHQWR�FRQ�JDUDJH��ROWUH�D�GLULWWL�VX�SDUWL�FRPXQL���YDQR�VFDOD�H�FRUVLD�GL�PDQRYUD��FRQVLVWHQWH�
LQ�DSSDUWDPHQWR�VLWR�DO�VHFRQGR�SLDQR�GL�XQD�SDOD]]LQD�GL�UHFHQWH�UHDOL]]D]LRQH��VLWD�QHOOD�SULPD�SHULIHULD�GL�'HUXWD�QHL�
SUHVVL�GHOOD�YLD�7LEHULQD��FRPSRVWR�GD�LQJUHVVR�VRJJLRUQR�SUDQ]R�FRQ�FXFLQD�D�YLVWD��GLVLPSHJQR��GXH�FDPHUH��GXH�ED�
JQL��WUH�VRWWRWHWWL��GXH�WHUUD]]L�H�XQ�EDOFRQH�� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��/DXUD�)LRUDQL�-��7HO�������������� 

3LHQD� SURSULHWj� VX� FRPSOHVVR� LPPRELOLDUH� FRQ� GHVWLQD]LRQH� RSLILFLR� H� DELWD]LRQH�� VLWR� DO� 37�3��3���/D� SDUWH� IURQWH�
VWUDGD�GHO�FRPSOHVVR�q�FRVWLWXLWD�GD�XQD�SDOD]]LQD�SRVWD�VX�WUH�OLYHOOL�PHQWUH�QHOOD�SDUWH�UHWURVWDQWH�VL�VYLOXSSD�LO�FDSDQ�
QRQH�FRPPHUFLDOH�GRYH��DWWXDOPHQWH��VL�VYROJH�OD�SURGX]LRQH�GL�LQILVVL��1HOOD�SDUWH�IURQWDOH�O¶HGLILFLR�q�FRVWLWXLWR�GD�GXH�
PDJD]]LQL�DO�SLDQR�WHUUD��GHJOL�XIILFL�FRQ�HVSRVL]LRQH�DO�SLDQR�SULPR�H�GXH�DSSDUWDPHQWL�DO�SLDQR�VHFRQGR��7HUPLQH�SUH�
VHQWD]LRQH� RIIHUWH�� ����������� RUH� ������ 3URIHVVLRQLVWD� 'HOHJDWR� DOOD� 9HQGLWD�� 'RWW�� 6LPRQH� &DSRULFFL� -� �7HO��
������������� 

 
 
'LULWWR�GL�VXSHUILFLH�VX�LPPRELOH�FRVWLWXLWR�GD�XQ�DSSDUWDPHQWR�FRQ�WHUUD]]L�DO�SLDQR�VHFRQGR�H�DQQHVVD�FDQWLQD�H�JDUDJH�
DO�SLDQR�SULPR�VRWWR�VWUDGD��SRVWR�VX�GL�XQ�IDEEULFDWR�SOXULUHVLGHQ]LDOH�DYHQWH�VWUXWWXUD�SULQFLSDOH�LQ�F�D��� WDPSRQDWXUD�
FRVWLWXLWD�GD�PXUDWXUD�GL�ODWHUL]LR�LQWRQDFDWD�FRQ�LQWRQDFR�GHO�WLSR�FLYLOH�H�WLQWHJJLDWD��,O�WXWWR�DSSDUH�LQ�EXRQR�VWDWR�GL�
PDQXWHQ]LRQH�H�GRWDWR�GL� LPSLDQWR�HOHWWULFR�� LGULFR�H�GL� ULVFDOGDPHQWR��7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH�
��������3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��0DUFR�%DUEDWHOOL�-��7HO��������������� 

                  
   

          
      

                  
   

 
72',��3*� 

)5$=��3$17$//$ 
 

5*(�������� 
35(==2�%$6(����������� 

'$7$�9(1',7$������������25(������ 
23,),&, 

 
632/(72��3*� 

9,$�/25(1=2�%(77,���/2772�� 
 

5*(�������� 
35(==2�%$6(����������� 

'$7$�9(1',7$������������25(������ 
$%,7$=,21(�',�7,32�&,9,/( 



 

 

ZZZ�VLVSRFHQWUR�LW 
�� 6,632�&(1752 

6HWWHPEUH����� 

$VWH�*LXGL]LDULH�-�7ULEXQDOH�GL�6SROHWR 
*LXGLFH�GHOOH�HVHFX]LRQL�LPPRELOLDUL�'RWW��6LPRQH�6$/&(5,1, 

 
*8$/'2�&$77$1(2��3*�� 

9,$�6$17¶$1'5($ 
 

5*(�������� 
35(==2�%$6(����������� 

'$7$�9(1',7$������������25(������ 
$%,7$=,21(�',�7,32�&,9,/( 

 

 

 
'LULWWR�GL�SLHQD�SURSULHWj�����������������GHO�IDEEULFDWR�XUEDQR�GL�PT����������YDQL��FRVWLWXLWR�GD�DELWD]LRQH�DO�SLDQR�
VHFRQGR�VRWWRVWUDGD��SULPR�VRWWRVWUDGD��WHUUD�H�SULPR�FRVWLWXLWR�GD�FDQWLQH�DL�SLDQL�LQWHUUDWL� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��*DHWDQR�3XPD�-��7HO�������������� 

'LULWWL�GL�SLHQD�SURSULHWj�����������VX�XQLWj�LPPRELOLDUH�IDFHQWH�SDUWH�GL�XQ�IDEEULFDWR�FRVWUXLWR�QHJOL�DQQL�VHWWDQWD�FRPH�
ULPHVVD� SHU� DXWRFDUUL� H� LQ� VHJXLWR� WUDVIRUPDWR� QHJOL� DQQL� D� GHVWLQD]LRQH� PLVWD�� XIILFL�� FRPPHUFLDOH� H� UHVLGHQ]LDOH� 
3RVVHVVR��'HELWRUL� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��$QJHOR�&RVWDQ]L�3HWUDQFROD�-��7HO��������������� 

 
 
$SSDUWDPHQWR�DO�3ULPR�H�6HFRQGR�SLDQR�IDFHQWH�SDUWH�GL�XQD�SDOD]]LQD�ELIDPLOLDUH�GL�UHFHQWH�FRVWUX]LRQH�FRQ�VRWWRVWDQ�
WH�FRUWH�HVFOXVLYD��/¶XQLWj�LPPRELOLDUH�VL�FRPSRQH�GD�XQ�ORFDOH�VRJJLRUQR��SUDQ]R��FXFLQD��EDJQR�H�WUH�EDOFRQL�DO�SLDQR�
SULPR��GXH�FDPHUH�GD�OHWWR�H�EDJQR�ULFDYDWH�DO�SLDQR�VHFRQGR�QHO�ORFDOH�VRWWRWHWWR��ORFDOH�JDUDJH�DO�SLDQR�LQWHUUDWR��7HU�
PLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH�������3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��$QJHOR�&RVWDQ]L�3HWUDQFR�
OD�-��7HO��������������� 

                  
   

          
      

                  
   

 
632/(72��3*�� 

)5$=��6$17$�&52&(�',�025*1$12�/2772�� 
 

5*(�������� 
35(==2�%$6(���������� 

'$7$�9(1',7$������������25(������ 
$%,7$=,21(�',�7,32�&,9,/( 

 
632/(72��3*�� 

)5$=��6$17$�&52&(�',�025*1$12�/2772�� 
 

5*(�������� 
35(==2�%$6(���������� 

'$7$�9(1',7$������������25(������ 
$%,7$=,21(�',�7,32�&,9,/( 



 

 

ZZZ�VLVSRFHQWUR�LW 
�� 6,632�&(1752 

6HWWHPEUH����� 

$VWH�*LXGL]LDULH�-�7ULEXQDOH�GL�6SROHWR 
*LXGLFH�GHOOH�HVHFX]LRQL�LPPRELOLDUL�'RWW��6LPRQH�6$/&(5,1, 

 
&$03(//2�68/�&/,78112��3*�� 

/2&��/(1$12�9,$�'(//(�7255(77(�/2772�� 
 

5*(�������� 
35(==2�%$6(������������� 

'$7$�9(1',7$������������25(������ 
9,//$�3$'521$/( 

 

 

'LULWWL�GL�SLHQD�SURSULHWD¶� UHODWLYDPHQWH�D�HGLILFLR� UHVLGHQ]LDOH�FRVWLWXLWR�GD�YLOOD�SDGURQDOH� UXUDOH� ULVDOHQWH�DO�;9,,� H�
;9,,,�VHFROR��GHQRPLQDWD�³/D�6WHIDQHVFD´�JLj�6SLQHOOL��6L�HOHYD�VX�TXDWWUR�SLDQL��,O�QXPHUR�WRWDOH�GHOOH�VWDQ]H�q�GL����
YDQL�ROWUH�DG�DFFHVVRUL��EDJQL��ULSRVWLJOL��GLVLPSHJQL��FDQWLQD«���FRQ�DQQHVVL�H�WHUUHQL�DG�XOLYHWL� 
0DJJLRUL�LQIRUPD]LRQL�H�GHWWDJOL��ZZZ�VLVSR�LW�-�ZZZ�LYJXPEULD�FRP��7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH�
�������3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��/DXUD�&DYDGHQWL�-��7HO��������������� 

3LHQD��SURSULHWj�VX�HGLILFLR�XELFDWR�D�VXG-HVW�ULVSHWWR�DOO¶HGLILFLR�DELWDWLYR�³YLOOD´��HGLILFDWR�VX�GXH�OLYHOOL��3UREDELOPHQWH�
HGLILFDWR�QHO�������$O�SLDQR��WHUUD�GXH�DPELHQWL�FRQ�DFFHVVR�GD�VWUDGLQD�SXEEOLFD��,O�SULPR�q�FRVWLWXLWR�GD�XQLFR�DPELHQ�
WH� H� FRPXQLFD� DQFKH� FRQ� LO� JLDUGLQR� GHOOD� YLOOD� �FRPXQLFD]LRQH� FKH� DQGUj� FKLXVD��� 7HUPLQH� SUHVHQWD]LRQH� RIIHUWH��
�����������RUH��������3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��/DXUD�&DYDGHQWL�-��7HO��������������� 

 
 
'LULWWL�GL�SLHQD�SURSULHWj�UHODWLYDPHQWH�D�WHUUHQL�DJULFROL�SRVWL�VXO�YHUVDQWH�QRUG�HG�HVW�ULVSHWWR�DOOD�YLOOD��FDUDWWHUL]]DWL�GD�
FXOWXUH�SUHYDOHQWHPHQWH�DG�XOLYHWR�FRQ�]RQD�ERVFKLYD�� 
 
7HUPLQH� SUHVHQWD]LRQH� RIIHUWH�� ����������� RUH� ������ � 3URIHVVLRQLVWD�'HOHJDWR� DOOD�9HQGLWD��$YY�� /DXUD�&DYDGHQWL� -�
�7HO��������������� 

                  
   

          
      

                  
   

 
&$03(//2�68/�&/,78112��3*�� 

/2&��/(1$12�9,$�'(//(�7255(77(�/2772�� 
 

5*(�������� 
35(==2�%$6(���������� 

'$7$�9(1',7$������������25(������ 
$%,7$=,21( 

 
&$03(//2�68/�&/,78112��3*�� 

/2&��/(1$12�/2772�� 
 

5*(�������� 
35(==2�%$6(���������� 

'$7$�9(1',7$������������25(������ 
7(55(12 



 

 

ZZZ�VLVSRFHQWUR�LW 
�� 6,632�&(1752 

6HWWHPEUH����� 

$VWH�*LXGL]LDULH�-�7ULEXQDOH�GL�6SROHWR 
*LXGLFH�GHOOH�HVHFX]LRQL�LPPRELOLDUL�'RWW��6LPRQH�6$/&(5,1, 

 
632/(72��3*�� 

/2&��025*1$12�/2772�� 
5*(�������� 

35(==2�%$6(���������� 
'$7$�9(1',7$������������25(������ 

7(55(12 

 

 

 
7HUUHQL�GHOOD�VXSHUILFLH�FRPSOHVVLYD�GL�PT��������/¶LPPRELOH�QRQ�ULVXOWD�RFFXSDWR�� 
 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��0DQXHOD�3UXGDQL�-��7HO��������������� 

3RU]LRQH�GL�IDEEULFDWR�D�FDUDWWHUH�DUWLJLDQDOH�XELFDWR�DO�3����6���FRPSRVWR�GD����ORFDOL�ROWUH�DOOD�FRUWH�GL�SHUWLQHQ]D�JUDI�
IDWD�FRQ�LO�IDEEULFDWR�S�OOD������/¶LPPRELOH�QRQ�ULVXOWD�RFFXSDWR�� 
 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��0DQXHOD�3UXGDQL�-��7HO��������������� 

'LULWWL�GL�SURSULHWj��VX�WHUUHQR�FRQ�VRYUDVWDQWH�HGLILFLR�LQ�FRUVR�GL�FRVWUX]LRQH��OD�FXL�GHVWLQD]LRQH�FRPH�GD�DWWL�DVVHQWLWL�H�
ULODVFLDWL�GDO�&RPXQH�GL�'HUXWD�FRQVLVWH�QHOOD�³UHDOL]]D]LRQH�GL�XQ�HGLILFLR�SOXULIDPLOLDUH�GD�DGLELUH�D�FLYLOH�DELWD]LRQH´�� 

7HUPLQH� SUHVHQWD]LRQH� RIIHUWH�� ����������� RUH� ������ � 3URIHVVLRQLVWD� 'HOHJDWR� DOOD� 9HQGLWD�� 'RWW�� (QULFR� %LDQFKLQL-�
�7HO��������������� 

                  
   

          
      

                  
   

 
632/(72��3*�� 

/2&��025*1$12�6��&52&(�/2772�� 
5*(�������� 

35(==2�%$6(���������� 
'$7$�9(1',7$������������25(������ 

 
)$%%5,&$7,�,1'8675,$/, 

 
'(587$��3*�� 

)5$=��&$6$/,1$ 
5*(�������� 

35(==2�%$6(����������� 
'$7$�9(1',7$������������25(������ 
)$%%5,&$72�,1�&2562�',�&26758=,21( 



 

 

3HULRGLFR�PHQVLOH�-�'LVWULEX]LRQH�JUDWXLWD 

'LUHWWRUH�5HVSRQVDELOH��/HRSROGR�*DUJKHOOD�-�5HGD]LRQH��'L�1ROD�3DWUL]LR� 

(GLWRUH���6LFL�*HP�V�U�O��-�9LD�$��%LDJLQL���-�3RQWH�)HOFLQR��3*� 

    ��7HO��������������-�UHGD]LRQH#VLVSRFHQWUR�LW  

,VFUL]LRQH�7ULEXQDOH�GL�3HUXJLD�Q��������GHO������������-�,VFUL]LRQH�DO�52&�Q������ 

7LSRJUDILD�H�VWDPSD��/H�0DQL�GL�0DU\�V�U�O��-�3HUXJLD��3*� 

4XHVWR�SHULRGLFR� 
q�DVVRFLDWR� 

DOO¶8QLRQH�6WDPSD� 
3HULRGLFD�,WDOLDQD� 

75,%81$/(�',�3(58*,$�,1&�������� 

�%$6(�¼����������� 
9(1',7$�'(/������������25(������ 

$8729(7785$�$8',�$��$9$17�6-
/,1(�7$5*$7$�)/����.0�5,/(�
9$7,���������&,/,1'5$7$�&&������ 

$/,0(17$=,21(�*$62/,2� 

0$**,25,�,1)250$=,21,� 
&2168/7$%,/,�68,�6,7,�

ZZZ�LYJXPEULD�FRP�-�ZZZ�YHPLWDOLD�FRP 

63(6(� 
',5,77,����3,8¶�,9$ 

,9$�68�$**,8',&$=,21(�12 

 
���������:::�,9*80%5,$�&20 

������,/�3257$/(�',�38%%/,&,7$·�/(*$/(�H[�DUW������F�S�F� 

,6&5,772�1(//·(/(1&2�0,1,67(5,$/(�'(,�6,7,�$8725,==$7, 

75,%81$/(�',�3(58*,$�,1&�������� 
/2772�� 

�%$6(�2))(57$�/,%(5$� 
9(1',7$�'(/������������25(������ 

1���&8&,1$�&/$5,6�&8&,1(�&21�
)5,*2�,1'(6,7��)2512�$�&2/211$�
,1'(6,7��3,$12�&27785$�,1'(6,7��
/$9$6729,*/,(�,1'(6,7����3(16,/,��

&$33$�785%2$,5�� 

0$**,25,�,1)250$=,21,� 
&2168/7$%,/,�68,�6,7,�

ZZZ�LYJXPEULD�FRP�-�ZZZ�YHPLWDOLD�FRP 

63(6(� 
',5,77,����3,8¶�,9$ 

,9$�68�$**,8',&$=,21(���� 

 
��������� 


