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1RYHPEUH����� 

,Q�TXHVWR�QXPHUR 

7XULVPR� 
/H�)RQWL�GHO�&OLWXQQR�-�FHQQL�VWRULFL�GL�XQD�LPSRUWDQWH�UHDOWj�GHOOD�9DOOH�8PEUD     SDJ��� 

,PPRELOL�&DQQDUD�H�)ROLJQR            SDJ��� 

(YHQWL� 
6HUDWD�OLEHUD�SHU�PDPPD�H�SDSj            SDJ��� 

,PPRELOL�)ROLJQR�H�0DVVD�0DUWDQD           SDJ��� 

&XOWXUD�H�VRFLHWj���                
&DVD�JUHHQ�D�LPSDWWR�]HUR��FRVH�GD�VDSHUH�SHU�XQ�DFTXLVWR�YHUDPHQWH�VRVWHQLELOH     �SDJ��� 

 
,PPRELOL�'HUXWD��6SROHWR�H�7UHYL            SDJ��� 

,PPRELOL�6SROHWR�H�0DUVFLDQR            SDJ��� 

,PPRELOL�*LDQR�GHOO¶8PEULD�H�0DUVFLDQR           SDJ��� 

,PPRELOL�6SHOOR�H�6SROHWR             SDJ��� 

,PPRELOL�0DUVFLDQR              SDJ��� 
 
,PPRELOL�0DUVFLDQR              SDJ��� 

,PPRELOL�)UDWWD�7RGLQD��0DUVFLDQR�H�7RGL           SDJ��� 

,PPRELOL�0DUVFLDQR�H�7RGL          �   SDJ��� 

,PPRELOL�&DVWHO�5LWDOGL��1RUFLD�H�6DQW¶$QDWROLD�GL�1DUFR        SDJ��� 

,PPRELOL�6HOODQR�H�6SROHWR             SDJ��� 

,PPRELOL�'HUXWD��*XDOGR�&DWWDQHR�H�7RGL           SDJ��� 

,PPRELOL�'HUXWD              SDJ��� 

3HULRGLFR�PHQVLOH�-�'LVWULEX]LRQH�JUDWXLWD 

'LUHWWRUH�5HVSRQVDELOH��/HRSROGR�*DUJKHOOD� 

5HGD]LRQH��3DWUL]LR�'L�1ROD� 

&ROODERUDWRUL��0LFKHOH�&DVWHOODQL�-�(PPD�'L�0DULD��-�0DWWHR�)RUWLQL�-�/RUHQ]R�)LRUXFFL�-�$OOHJUD�/DSL 

(GLWRUH���6LFL�*HP�V�U�O��-�9LD�$��%LDJLQL���-�3RQWH�)HOFLQR��3*� 

    ��7HO��������������-�UHGD]LRQH#VLVSRFHQWUR�LW  

,VFUL]LRQH�7ULEXQDOH�GL�3HUXJLD�Q��������GHO������������-�,VFUL]LRQH�DO�52&�Q������ 

7LSRJUDILD�H�VWDPSD��/H�0DQL�GL�0DU\�V�U�O��-�3HUXJLD��3*� 

4XHVWR�SHULRGLFR� 
q�DVVRFLDWR� 

DOO¶8QLRQH�6WDPSD� 
3HULRGLFD�,WDOLDQD� 



 

 

ZZZ�VLVSRFHQWUR�LW 
� 6,632�&(1752 

1RYHPEUH����� 

/H�)RQWL�GHO�&OLWXQQR� 

FHQQL�VWRULFL�GL�XQD�LPSRUWDQWH�UHDOWj�GHOOD�9DOOH�8PEUD 

)RWR�VRSUD��0LFKHOH�&DVWHOODQL�SK 

/¶LQFDQWHYROH� DVSHWWR� GHOOH� )RQWL� GHO�
&OLWXQQR�QRQ�VPHWWH�PDL�GL�VRUSUHQGH�
UH�FRORUR�FKH�RJQL�VLQJROR�JLRUQR�YLVL�
WDQR� TXHVWR� OXRJR�� SHU� PROWL� DVSHWWL�
TXDVL� LQFDQWDWR�� ,Q� RULJLQH�� QHO� SULPR�
VHFROR� G�&��� OH� DFTXH� GL� TXHVWR� OXRJR�
HUDQR�FRVu�DEERQGDQWL�WDQWR�GD�FRQIOXL�
UH� QHO� JUDQGH� ILXPH�&OLWXQQR�� ,Q� TXHO�
WHPSR� L� 5RPDQL� QDYLJDYDQR� TXHVWR�
LPSRQHQWH� FRUVR�G¶DFTXD�SHU� UDJJLXQ�
JHUH�OD�&DSLWDOH��/H�)RQWL�GHO�&OLWXQQR�
HUDQR� FRQVLGHUDWH� VRUJHQWL� VDFUH�� OXR�
JKL�GL�FXOWR�GHGLFDWL�DO�'LR�*LRYH�&OL�
WXQQR�H�VXL�TXDOL�YHQQHUR�HUHWWL�DOFXQL�
WHPSLHWWL��6L�UDFFRQWD�DQFRUD�RJJL�GHOOD�
OHWWHUD�FKH�3OLQR� LO�*LRYDQH�VFULVVH�DG�
XQ�VXR�DPLFR�SHU�UDFFRQWDUH�GL�TXHVWR�
OXRJR�LQFDQWDWR�H�QHOOD�TXDOH�HVSULPH�
YD� LO� VXR� UDPPDULFR�SHU�DYHUOH�DPPL�
UDWH� ³WURSSR� WDUGL´�� 3XUWURSSR� XQ� YLR�
OHQWR�WHUUHPRWR�DYYHQXWR�QHO�9�VHFROR�
G�&��FDPELz�UDGLFDOPHQWH�OD�FRQIRUPD�
]LRQH�GHO�OXRJR�FDXVDQGR�DQFKH�LO�ULGL�
PHQVLRQDPHQWR� GHOOH� DFTXH� HVLVWHQWL��
2JJL�LO�SDUFR�VL�HVWHQGH�VX�XQD�VXSHUIL�
FLH� GL� FLUFD� ������� PHWUL� TXDGUL� WUD�
6SROHWR�H�)ROLJQR��FRQ�LO�VXR�FDUDWWHUL�
VWLFR� ODJKHWWR� GL� FLUFD� ����PHWUL� TXD�
GUL�� /¶DWWXDOH� IRUPD]LRQH� GHO� OXRJR� OD�
VL�GHYH�DO�&RQWH�3DROR�&DPSHOOR�GHOOD�
6SLQD�� LO� TXDOH� D�PHWj� GHOO¶2WWRFHQWR��
WROVH�OD�WHUUD��ULRUJDQL]]z�JOL�VSD]L�H�YL�
LQWURGXVVH�SLDQWH�HG�DQLPDOL� 

/H� )RQWL� GHO� &OLWXQQR�� QHO� FRUVR� GHJOL� DQQL� VRQR� VWDWH� DQFKH�
VRUJHQWL� GL� LVSLUD]LRQH� SHU� SRHWL� HG� LQWHOOHWWXDOL�� *LRVXq� &DU�
GXFFL�DG�HVHPSLR�OH�FRQVDFUz�QHOOD�VXD�RGH�³$OOH�IRQWL�GHO�&OL�
WXQQR´��6RUJHQWL� VRWWHUUDQHH�GL�QXPHURVL� VSHFFKL�G¶DFTXD��SR�
SRODWH�GD�GLYHUVH�VSHFLH�DQLPDOL�H�YHJHWDOL��&LJQL��XFFHOOL��DQD�
WUH��PD�DQFKH�SHVFL�FRPH�FDUSH�H�WURWH�WXWWL�DOO¶RPEUD�GL�SLRSSL�
FLSUHVVLQL� H� VDOLFL� SLDQJHQWL�� 8Q� OXRJR� LQWLPR�� LPPHUVR� QHOOD�
QDWXUD��RUD�FRPH�DOORUD�XQD�LPSRUWDQWH�UHDOWj�GHOOD�9DOOH�8P�
EUD���3DWUL]LR�'L�1ROD�� 

)RQWH�DUWLFROR��HFRPXVHRFDPSHOOR�LW 

)RWR�VRSUD�H�IRWR�ODWR�IRQWH�� 

ZZZ�XPEULDWRXULVP�LW 
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'LULWWL� VSHWWDQWL�SHU� OD�SLHQD�SURSULHWj�GL�����GL� IDEEULFDWR�GL�FLYLOH�DELWD]LRQH�FRQ�DQQHVVL� IRQGL�H�
JDUDJH�FRQ�FRUWH�SULYDWD�� 
 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH�������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��$GHOLQGD�0RUHWWL�-��7HO��������������� 

7UDWWDVL�GL�XQ�FDSDQQRQH�FKH�VL�SUHVHQWD� LQ�RWWLPH�FRQGL]LRQL�JHQHUDOL��FRPSRVWR�GD�XQD�VWUXWWXUD� LQ�FDOFH�
VWUX]]R�SUHIDEEULFDWR�VX�XQ�XQLFR�OLYHOOR�GL�IRUPD�UHJRODUH�SHU�XQD�VXSHUILFLH�FRPSOHVVLYD�GL�FLUFD�����PT�� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��5DJ��)ORULDQD�0RQWLRQL�-��7HO��������������� 

 
 
'LULWWL�GL�����GL�SLHQD�SURSULHWj�VX�FRPSHQGLR�FRVWLWXLWR�GD�DSSDUWDPHQWR�DO�SLDQR�WHU]R�H�JDUDJH�DO�SLDQR�SUL�
PR�VRWWRVWUDGD��6WDWR�GL�RFFXSD]LRQH��RFFXSDWR�GDJOL�HVHFXWDWL�� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH�������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��)DELR�&DWWHULQL�-��7HO��������������� 
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6HUDWD�OLEHUD�SHU�PDPPD�H�SDSj� 

 
/D� 6RFLHWj� &RRSHUDWLYD� /D�1XYROD� VL� SUR�
SRQH�FRQ� O
LQL]LDWLYD��8QD�VHUDWD� OLEHUD�SHU�
PDPPD�H�SDSj���/D�1XYROD��FKH�KD�VHGH�D�
&DVH� %UXFLDWH�� RIIUH� VHUYL]L� SHU� L� EDPELQL��
KD�XQ�QLGR�GHOO
LQIDQ]LD��XQD�VFXROD�SDULWD�
ULD� GHOO
LQIDQ]LD� H� XQ� GRSRVFXROD�� LO� SHUVR�
QDOH� q� FRPSRVWR�GD��� HGXFDWULFL� DO� QLGR�� ��
LQVHJQDQWL� DOOD� VFXROD� GHOO
LQIDQ]LD� �� LQVH�
JQDQWH�GL� VRVWHJQR����DVVLVWHQWH�H�XQD�FXR�
FD��LQ�PRGR�GD�SRWHU�RIIULUH�OD�PHQVD�LQWHU�
QD��8QD�SULPD�VHUDWD�HVSORUDWLYD�q�VWDWD�SUR�
SRVWD� DOOH� IDPLJOLH� HG� q� VWDWD� DFFROWD� FRQ�
PROWR� HQWXVLDVPR� GD� JUDQGL� H� SLFFLQL�� /R�
VFRSR�q�TXHOOR�GL�GDUH�OD�SRVVLELOLWj�DL�JHQL�
WRUL�GL�WUDVFRUUHUH�XQD�VHUDWD�OLEHUD�RIIUHQGR�
DL� EDPELQL� GL� YLYHUH� OD� UHDOWj� GHOOD� VFXROD�
DQFKH�GL�VHUD�FRQ�XQ
DWWLYLWj�LQVROLWD��$O�SUL�
PR� DSSXQWDPHQWR� SHU� O
LQIDQ]LD� q� VWDWR�
SURLHWWDWR�XQ�FDUWRQH�DQLPDWR�FRQ�VHUDWD�SR�
SFRUQ��PHQWUH�DO�QLGR�q�VWDWR�DOOHVWLWR�LO�WHD�
WULQR�GHOOH�PDULRQHWWH�FRQ�FXL�q�VWDWD�UDSSUH�
VHQWDWD�OD�VWRULD�GL�FDSSXFFHWWR�URVVR��,Q�RF�
FDVLRQH�GHO�SULPR�HYHQWR��FXL�QH�VHJXLUDQQR�
DOWUL� QHL� PHVL� D� VHJXLUH�� /H� PDVWUH� KDQQR�
DFFROWR� �L� ORUR� EDPELQL�� DOOH� RUH� ������� L�
JHQLWRUL� OL� KDQQR� ULSRUWDWL� D� FDVD� GRSR� XQD�
VHUDWD�GLYHUWHQWH�DOOH�������� 

/H�HGXFDWULFL��GRSR�LO�ULVFRQWUR�SRVLWLYR�GL�
JUDQGL� H� SLFFLQL�� KDQQR� FRPXQLFDQR� FKH�
RUJDQL]]HUDQQR�DOWUL�DSSXQWDPHQWL�SHU� IDU�
ULSRVDUH�XQD�VHUDWD�L�JHQLWRUL�H�SHU�IDU�VHQ�
WLUH��JUDQGL��L�SL��SLFFROLQL���0DWWHR�)RU�
WLQL� 

)RQWH�IRWR�VRSUD��,QVWDJUDP 
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3RVL]LRQH��OH�XQLWj�LPPRELOLDUL�IDQQR�SDUWH�GL�XQ�HGLILFLR�GL�FLYLOH�DELWD]LRQH�VLWR�QHOOD�SULPD�SHULIH�
ULD�D�QRUG�GHOOD�FLWWj�GL�)ROLJQR��QHOOH�YLFLQDQ]H�GHO�QXRYR�FHQWUR�GLUH]LRQDOH�GHOOD�3URWH]LRQH�&LYL�
OH��LQ�XQ�ORWWR�FRPSUHVR�WUD�9LD�1LFROR�7LJQRVL��9LD�)ODYLR�)HGHULFR�H�9LD�GHJOL�$QDVWDVL��7HUPLQH�
SUHVHQWD]LRQH�RIIHUWH�������������RUH��������3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��0DUFR�%DU�
EDWHOOL��7HO��������������� 

3LHQD�SURSULHWj�GL�SRU]LRQL�GL�XQ�IDEEULFDWR��FRVu�FRPSRVWH��ORFDOL�D�GHVWLQD]LRQH�FRPPHUFLDOH�VLWL�DO�
SLDQR�WHUUD�H�LQWHUUDWR��DQFRUD�DOOR�VWDWR�JUH]]R�H�SULYL�GL�LPSLDQWL�H�GL�VFDOD�LQWHUQD�GL�FROOHJDPHQWR�� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH�������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��0DXUR�0LQFL-��7HO��������������� 

 
 
3LHQD�SURSULHWj�GL�SRU]LRQL�GL�XQ�IDEEULFDWR��FRVu�FRPSRVWH��DSSDUWDPHQWR�FRQ�FDQWLQD�H�JDUDJH��DQ�
FRUD�QRQ�FRPSOHWDWL�� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH�������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��0DXUR�0LQFL-��7HO��������������� 
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&DVD�JUHHQ�D�LPSDWWR�]HUR�� 

FRVH�GD�VDSHUH�SHU�XQ�DFTXLVWR�YHUDPHQWH�VRVWHQLELOH 

,� UHSHQWLQL�FDPELDPHQWL�DPELHQWDOL�FRVWULQJRQR� OH�
QD]LRQL� SL�� SRWHQWL� DG� DVVXPHUH� FRPSRUWDPHQWL�
GLYHUVL�ULVSHWWR�DO�SDVVDWR��1HOO¶HUD�GHOO¶KL-WHFK��LQ�
TXHOOD�FKH�SRWUHPPR�GHILQLUH�FRPH�O¶HUD�GHOOD�JOR�
EDOL]]D]LRQH�GHOOD�GLJLWDOL]]D]LRQH��DQFKH�QHOO¶HGL�
OL]LD� FL� VL� WURYD� GLQDQ]L� D� QRQ�SRFKH� GLIILFROWj� GD�
DIIURQWDUH��(SSXUH�L�FRVWUXWWRUL�GL�IDEEULFDWL�OR�VDQ�
QR�EHQH�FRVD�YXROH�GLUH�ULVSHWWDUH�OH�VWULQJHQWL�QRU�
PDWLYH� FKH� LPSRQJRQR� OD� UHDOL]]D]LRQH� GL� HGLILFL�
FRVLGGHWWL�JUHHQ��/H�DELWD]LRQL�D� LPSDWWR�]HUR��PD�
FRVD� VRQR� YHUDPHQWH� TXHVWL� HGLILFL� D� ]HUR� FRQVX�
PL"�/H�DELWD]LRQL�D� LPSDWWR�]HUR�VRQR�FRVWUX]LRQL�
FKH� GRYUHEEHUR� JDUDQWLUH� LO� FRQVXPR�GL� XQ�PLQRU�
TXDQWLWDWLYR�GL�HQHUJLD�SRVVLELOH��WDOYROWD�DGGLULWWX�
UD� PHQR� GL� TXHOOR� FKH� SURGXFRQR�� PLQLPL]]DQGR�
JOL� VSUHFKL� H� ULGXFHQGR� O¶LPSDWWR� DPELHQWDOH�� ,Q�
TXHVWR�EUHYH�DUWLFROR��WURSSR�EUHYH�SHU�UDFFKLXGHUH�
XQ� DUJRPHQWR� GDYYHUR� DPSLR� H� DUWLFRODWR�� YRUUHL�
FRQFHQWUDUPL� VX� DOFXQL� SLFFROL� DFFRUJLPHQWL� FKH�
VSHUR�SRVVDQR� WRUQDUH�XWLOL�SHU�XQ�DFTXLVWR�FRQVD�
SHYROH�� 3DUWLDPR� GDO� SUHVXSSRVWR� FKH� O¶LQWHUHVVH�
SULPDULR� GHO� FRVWUXWWRUH� q� TXHOOR� GL� IDUH� LPSUHVD��
DWWHQHQGRVL�DOOH�QRUPDWLYH�H�FHUFDQGR�GL�VRGGLVID�
UH� L�ELVRJQL�GHL�SURSUL�FOLHQWL��6L�JDUDQWLVFRQR�FR�
VWUX]LRQL�DOO¶DYDQJXDUGLD��FRQIRUWHYROL��HGLILFL�VROL�
GL�� 0D� SRVVLDPR� SDUODUH� YHUDPHQWH� GL� HGLILFL�
JUHHQ"�/H� FKLDPHUHL� DELWD]LRQL� D�EDVVH� HPLVVLRQL��
SRWHQ]LDOPHQWH� DOO¶DYDQJXDUGLD��PD� FRQ� XQD�PDU�
FLD�LQ�PHQR��2ELHWWLYR�GL�PROWH�LPSUHVH�FRVWUXWWUL�
FL�H�YHQGLWRUL��DJHQWL�LPPRELOLDUL��q�TXHOOR�GL�UHD�
OL]]DUH�H�SURSRUUH�IDEEULFDWL�GL�XOWLPD�JHQHUD]LRQH�
PD�QRQ�WURSSR��GLUHL«TXDQWR�EDVWD��6L��OR�VL�GHVX�
PH�GDO�FDSLWRODWR�ODYRUL��EDVWD�OHJJHUOR�H�ULOHJJHUOR�
DWWHQWDPHQWH�H�IDUVL�WXWWH�OH�GRPDQGH�SL��HVDVSHUD�
WH��6HFRQGR�9RL�HVLVWH�GDYYHUR�XQ�HGLILFLR�LQ�JUDGR�
GL� HVVHUH� WRWDOPHQWH� DXWRQRPR� GDO� SXQWR� GL� YLVWD�
GHO� IDEELVRJQR� HQHUJHWLFR"� ,PSLDQWL� IRWRYROWDLFL��
SRPSH�GL�FDORUH�H�VRODUH�WHUPLFR�FKH�JDUDQWLVFRQR�
HQHUJLD� SHU� WXWWL� DQFKH� SHU� O¶(QHO"� ,Q� XQD� EXRQD�
SHUFHQWXDOH�GL�FDVL��GLUHL�DQFKH�DEEDVWDQ]D�HOHYDWD��
QHDQFKH� O¶LPSLDQWLVWD� q� LQ� JUDGR� GL� ULIHULUYL� VH�
O¶LPSLDQWR� FKH� VWD� UHDOL]]DQGR� SXz� FRQVLGHUDUVL�
HIIHWWLYDPHQWH�FRPPLVXUDWR�DOOH�HVLJHQ]H�GL�TXHOOD�
VSHFLILFD�DELWD]LRQH����.Z����.Z��TXDQWR�IRWRYRO�
WDLFR� LQVWDOOLDPR"� (� O¶DFFXPXOR"� 4XDQWD� HQHUJLD�
SRVVLDPR� LPPDJD]]LQDUH"� (� FKH� WLSR� GL� SDQQHOOL�
DFTXLVWLDPR"�3LDQR�DG�LQGX]LRQH�H�YLD�LO�JDV�SHU�L�
IRUQHOOL"�(�OD�PDQXWHQ]LRQH"�&RVD�ELVRJQD�IDUH"� 

0D�TXDQWR�FRVWD"�7XWWH�GRPDQGH�FKH�QRQ�WURYDQR�
ULVSRVWD�R��QHOOD�PDJJLRU�SDUWH�GHL�FDVL��GRPDQGH�D�
FXL� VHJXRQR� ULVSRVWH� YDJKH�� LQVLFXUH�� 0D� DOORUD�
FRPH� FL� VL� SXz� FRPSRUWDUH"� 4XDOL� SDVVL� ELVRJQD�
FRPSLHUH�SHU�QRQ�VEDJOLDUH�H�SHU�DYHUH�XQ�HGLILFLR�
YHUDPHQWH�JUHHQ"�,O�PLR�FRQVLJOLR�q�TXHOOR�GL�DIIL�
GDUYL�D�SURIHVVLRQLVWL�LQGLVFXVVL�GHO�VHWWRUH��3HUVR�
QH�FKH�VLDQR�LQ�JUDGR�GL�FDOFRODUH�H�SURJHWWDUH�FLz�
FKH� YHUDPHQWH� q� QHFHVVDULR� SHU� OD� YRVWUD� IXWXUD�
DELWD]LRQH�D�LPSDWWR�]HUR��5LVSRVWH�FKLDUH��LQGLFD�
]LRQL� SUHFLVH�� PDWHULDOL� GL� TXDOLWj�� 6ROWDQWR� XQ�
HVSHUWR�GHO�VHWWRUH�VDUj�LQ�JUDGR�GL�VWDELOLUH�DQ]L��GL�
WHQWDUH�GL�DYYLFLQDUVL� LO�SL��SRVVLELOH�DOO¶RELHWWLYR��
XQD�FDVD�FRQIRUWHYROH��D�LPSDWWR�DPELHQWDOH�HVWUH�
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