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SHGRQDOH�GL�6DQWD�0DULD�GHJOL�$QJHOL� 

6FRSUL�OH�PLJOLRUH�RIIHUWH�GL�WHOHIRQLD��LQIRUPDWLFD��HOHWWURGRPHVWLFL�
H�WDQW·DOWUR�GLUHWWDPHQWH�DWWUDYHUVR�LO�QRVWUR�VLWR�

ZZZ�VLVSRFHQWUR�LW� 

                

,O�VRWWRSDVVDJJLR�FDUUDELOH�GHOOD�IUD]LRQH�GL�6DQWD�0DULD�GHJOL�
$QJHOL�GL�$VVLVL�UDSSUHVHQWD�XQD�GHOOH�RSHUH�VWUDWHJLFKH�GL�UL�
OLHYR� SHU� OD� YLDELOLWj� FLWWDGLQD�� /¶RSHUD� LQL]LDWD� QHO� ����� HG�
LQDXJXUDWD�LO����0DU]R�������q�VWDWD�UHDOL]]DWD�GD�5HWH�)HUUR�
YLDULD�,WDOLDQD��5),��FRQ�O¶LQWHUYHQWR�GHO�&RPXQH�GL�$VVLVL�FKH�
QH�KD�ILQDQ]LDWR�FLUFD�LO�����GHOOD�VSHVD�FRPSOHVVLYD��SDUL�DG�
����PLOLRQL�GL� HXUR��/¶LPSRUWR� WRWDOH�GHOO¶LQYHVWLPHQWR�SDUL� D�
FLUFD���PLOLRQL�GL�HXUR�KD�SHUPHVVR�GL�HOLPLQDUH�LO�SDVVDJJLR�D�
OLYHOOR� HVLVWHQWH� WUD� OD� FHQWUDOLVVLPD�9LD�3DWURQR�'¶,WDOLD� H� OD�
FRQILQDQWH�9LD�&DUGXFFL��QHOOH�LPPHGLDWH�YLFLQDQ]H�GHOOD�VWD�
]LRQH� IHUURYLDULD� SRVWD� OXQJR� LO� WUDWWR� GL� OLQHD� )ROLJQR-
7HURQWROD��4XHOOR�FKH�YHGLDPR�QHOOD�IRWR�q�O¶DOWUHWWDQWR�LPSRU�
WDQWH� VRWWRSDVVR� SHGRQDOH� UHDOL]]DWR� LQ� PRPHQWR� VXFFHVVLYR�
FKH�SHUPHWWH�GL�DWWUDYHUVDUH�OD�UHWH�IHUURYLDULD�LQ�DVVROXWD�VLFX�
UH]]D�� ,O� VRWWRSDVVR�SHGRQDOH�q�XQ¶RSHUD�FKH�SUHYHGH�QDWXUDO�
PHQWH�DQFKH�O¶DEEDWWLPHQWR�GHOOH�EDUULHUH�DUFKLWHWWRQLFKH�JUD�
]LH�DOOD�UHDOL]]D]LRQH�GL�GXH�UDPSH�ODWHUDOL�DWWUDYHUVR�OH�TXDOL�q�
SRVVLELOH� UDJJLXQJHUH� OD�YLFLQLVVLPD�%DVLOLFD�3DSDOH�H� OD�3RU�
]LXQFROD��&RQ�LO�SDVVHUH�GHJOL�DQQL��SXUWURSSR��VL�q�DVVLVWLWR�DG�
XQ�SURJUHVVLYR�DPPDORUDPHQWR�GHOO¶LQWHUD�VWUXWWXUD�� 

'DSSULPD� LO� VRWWRSDVVDJJLR� FDUUDELOH�� FKH� QHO� FRUVR� GHO� WHPSR� q�
VWDWR�RJJHWWR�GL� LQFLGHQWL�� FHGLPHQWL� H� IHQRPHQL� LQILOWUDWLYL��3RL� q�
WRFFDWR�DO�VRWWRSDVVR�SHGRQDOH��DOWUR�OXRJR�GL�VFHPSLR�H�GL�LQFXULD��
VSHVVR�YDQGDOL]]DWR�H�D�YROWH�DQFKH�SHULFRORVR�GD�DWWUDYHUVDUH��VSH�
FLDOPHQWH� LQ� VROLWXGLQH�� /R� VWDWR� GL� GHJUDGR� LQ� FXL� YHUVD� O¶LQWHUD�
VWUXWWXUD�QRQ�UDSSUHVHQWD�FHUWR�XQ�EHO�ELJOLHWWR�GD�YLVLWD�SHU�L�QXPH�
URVL� WXULVWL� FKH� LQ� VLWXD]LRQL� GL� QRUPDOLWj� YLVLWDQR�$VVLVL� GD� RJQL�
DQJROR�GHO�PRQGR��&RVu�SXUH�JOL�DWWL�GL�YDQGDOLVPR�H�OD�SHULFRORVLWj�
GHOO¶DHUHD��FKH�D�EHQ�YHGHUH�QRQ�VHPEUHUHEEH�QHDQFKH�YLGHRVRUYH�
JOLDWD��&RQILGLDPR�QHOO¶LPPHGLDWR�LQWHUYHQWR�GD�SDUWH�GHOO¶$PPL�
QLVWUD]LRQH�&RPXQDOH�DIILQFKp�SURYYHGD�DO�ULSULVWLQR�GHOOH�QRUPDOL�
FRQGL]LRQL�GHOO¶LQWHUD�VWUXWWXUD��H�DO�SRWHQ]LDPHQWR�GHOOH�PLVXUH�GL�
FRQWUROOR� H� VLFXUH]]D� � GHO� VRWWRSDVVDJJLR� DWWUDYHUVDWR� RJQL� JLRUQR�
GD�FHQWLQDLD�GL�WXULVWL�H�UHVLGHQWL�GL�$VVLVL��3DWUL]LR�'L�1ROD�� 
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$O�YLD�OD�SULPD�IDVH�GHJOL�LQYDVL�VSHULPHQWDOL�GHOOD 
'LJD�GL�&DVDQRYD�VXO�ILXPH�&KLDVFLR 

                  
   

                  
   
6L� DSSUHQGH� FRQ� JUDQGH� VRGGLVID]LRQH� OD� QRWL]LD� GHO�
ULODVFLR�GHOO¶DXWRUL]]D]LRQH�GD�SDUWH�GHO�0LQLVWHUR�GHOOH�
,QIUDVWUXWWXUH� DOO¶DYYLR� GHOO¶LQFRPSLXWD�'LJD� GL� &DVD�
QRYD�VXO�ILXPH�&KLDVFLR��/¶RSHUD��LQL]LDWD�����DQQL�ID��
UDSSUHVHQWD� XQ� LPSRUWDQWH� SXQWR� GL� ULIHULPHQWR� SHU�
O¶LQWHUR� VLVWHPD� LUULJXR� HG� LGULFR� GHOOD� 5HJLRQH� 8P�
EULD��/D�'LJD�DYUj�XQD�FDSDFLWj�GL� LQYDVR� WDOH�GD�UHQ�
GHUOD�VHWWLPD�LQ�(XURSD�FRQ�L�VXRL�����PLOLRQL�GL�PHWUL�
FXEL�GL�DFTXD�H�OD�VXD�OXQJKH]]D�GL�FLUFD����FKLORPHWUL��
8Q� SDVVDJJLR� GHFLVLYR� H� SHUIHWWDPHQWH� FRQIRUPH� DOOH�
OLQHH�JXLGD�PRQGLDOL� VXO�FRUUHWWR�XWLOL]]R�GHOOD� ULVRUVD�
³DFTXD´� TXDOH� SDWULPRQLR� GHOO¶XPDQLWj�� /¶RSHUD� FRQ�
VHQWLUj�DQFKH�GL�HOLPLQDUH�O¶DWWLQJLPHQWR�GDL�ILXPL�SHU�
XVR�DJULFROR���3DWUL]LR�'L�1ROD� 

/¶,VWLWXWR� 9HQGLWH� *LXGL]LDULH� GL� 3HUXJLD�
RSHUD�GD�ROWUH����DQQL�VRWWR�LO�FRQWUROOR�GHO�
'LVWUHWWR�GHOOD�&RUWH�GL�$SSHOOR�GL�3HUXJLD�
SHU�WXWWL�L�7ULEXQDOL�GHOO¶8PEULD��/¶,9*�VL�
RFFXSD�SULQFLSDOPHQWH�GHOOD�JHVWLRQH� DWWL�
YD� GHOOH� SURFHGXUH� HVHFXWLYH�PRELOLDUL�� GL�
IDOOLPHQWL� H� FRQFRUGDWL�� SURFHGXUH� HVDWWR�
ULDOL�� OLTXLGD]LRQL� � QRQFKp� GHOOD� &XVWRGLD�
*LXGL]LDULD�GL�EHQL�LPPRELOL��/¶,VWLWXWR�KD�
OD�SURSULD�VHGH�OHJDOH�QHOOD�]RQD�LQGXVWULD�
OH�GHOOD�IUD]LRQH�GL�3RQWH�)HOFLQR��D�3HUX�
JLD�� PD� GLVSRQH� DQFKH� GL� XQD� VDOD� G¶DVWH�
WHOHPDWLFKH� LQ� XQD� ]RQD� VWUDWHJLFD� GHOOD�
FLWWj�GL�6SROHWR�H�GL�SUHVLGL�ILVVL�FRQ�SHUVR�
QDOH� DOOH� SURSULH� GLSHQGHQ]H� QHOOH� YDULH�
&DQFHOOHULH� GHL� 7ULEXQDOL�� ,Q� ULIHULPHQWR�
DOO¶HVHFX]LRQL� PRELOLDUL� O¶,9*� YDQWD� XQ�
SULPDWR�GL�ULOLHYR�1D]LRQDOH�VLD�QHOO¶DPEL�
WR�GHOOD�SXEEOLFLWj�OHJDOH��DWWUDYHUVR�L�SUR�
SUL�FDQDOL�FDUWDFHL�H� WHOHPDWLFL� WXWWL� LVFULWWL�
LQ� DSSRVLWL� UHJLVWUL� � LQIRUPDWL]]DWL� WHQXWL�
GLUHWWDPHQWH� GDO� FRPSHWHQWH� 0LQLVWHUR�
GHOOD�*LXVWL]LD���VLD�QHOO¶DPELWR�GHOOH�YHQ�
GLWH� RQ-OLQH�� 3HU� OH� &XVWRGLH� LPPRELOLDUL�
O¶,VWLWXWR�PHWWH�D�GLVSRVL]LRQH�GHL�7ULEXQD�
OL��GHL�3URIHVVLRQLVWL��'HOHJDWL�H�&78��PD 

VRSUDWWXWWR�GHJOL� LQWHUHVVDWL� DOO¶DFTXLVWR�XQD�PROWHSOLFLWj�
GL�VHUYL]L��VLD�SHU�OD�YLVLRQH�GHJOL�LPPRELOL�LQ�YHQGLWD��VLD�
SHU�FRQVHJXLUH�OD�GLVSRQLELOLWj�GHL�EHQL�DFTXLVWDWL�LQ�WHP�
SL�FHUWL��FHUFDQGR�GL�ULGXUUH�DO�PLPLQR�OD�GLIIHUHQ]D�WHP�
SRUDOH� WUD� OD� GDWD� GL� HPLVVLRQH� GHO� 'HFUHWR� GL� 7UDVIHUL�
PHQWR�ILUPDWR�GDO�*LXGLFH�H�OD�GDWD�GL�FRQVHJQD�HIIHWWLYD�
GHOOH�FKLDYL�GL�DFFHVVR�DL�ORFDOL� 

'LJD�&KLDVFLR�-�IRQWH�IRWR�ZZZ�LOWDPWDP�LW� 
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/D�)RQWH�GL�6DQ�)UDQFHVFR�YLQFH�LO�FRQFRUVR 
$UW%RQXV�SHU�LO�UHVWDXUR�OLEHUDOH�GHO�3DWULPRQLR�SXEEOLFR 

,O�SURJHWWR�GL�UHVWDXUR�GHOOD�)RQWH�GL�6DQ�
)UDQFHVFR�GL�3RQWH�6DQ�*LRYDQQL�YLQFH�LO�
FRQFRUVR�1D]LRQDOH�³$UW%RQXV´��XQD�PL�
VXUD� ODQFLDWD� GDO�0LQLVWHUR� GHOOD� &XOWXUD�
FKH� SUHYHGH� XQ� FUHGLWR� G¶LPSRVWD� GHO�
����SHU�OH�HURJD]LRQL�OLEHUDOL�LQ�GHQDUR�D�
VRVWHJQR�GHOOD� FXOWXUD� H� GHOOR� VSHWWDFROR��
/¶DQWLFD�)RQWH�SUHQGH� LO� QRPH�GHO�6DQWR�
FKH� QHO� ORQWDQR� ������ SULPD� GL� JLXQJHUH�
DO�FDUFHUH�GL�3HUXJLD��VL�IHUPz�Ou�SHU�GLV�
VHWDUVL� H� SHU� ODYDUVL� OH� IHULWH� SURYRFDWH�
GHOOD�FDWHQH��,O�SURJHWWR�GL�UHVWDXUR�IRUWH�
PHQWH�YROXWR�GDL�FLWWDGLQL��GD�YDULH�DVVR�
FLD]LRQL� FXOWXUDOL� WHUULWRULDOL� H� GLYHUVH�
UHDOWj� LPSUHQGLWRULDOL� ORFDOL�� SUHYHGH� LO�
ULSULVWLQR�GL�DOFXQH�IHVVXUD]LRQL�HVLVWHQWL��
OR�VELDQFDPHQWR�GL�DOFXQL�SXQWL�DQQHULWL 
GD�VPRJ�H�SROYHUL�VRWWLOL��XQ�WUDWWDPHQWR�SHU�EORFFDUH�O¶RVVLGD]LRQH�GHJOL�HOHPHQWL�LQ�IHUUR��OD�IRUPD]LRQH�
GL� DOFXQL� EDXOHWWL� GL� WHVWDWD� DO�PXUR�� XQ� WUDWWDPHQWR� LPSHUPHDELOH� SURWHWWLYR� H� O¶LOOXPLQD]LRQH� HVWHUQD��
�3DWUL]LR�'L�1ROD� 

,O�WXULVPR�LQ�8PEULD�QHO����� 
8Q¶DQDOLVL�GHL�GDWL 

/¶DQQR������VL�q�FRQFOXVR�FRQ�LQHYLWDELOL�
ULSHUFXVVLRQL� VXO� VLVWHPD� WXULVWLFR�
GHOO¶8PEULD�� HIIHWWL� FKH� SXUWURSSR� FRQWL�
QXDQR�D�IDUVL�VHQWLUH�DQFKH�QHO�SULPR�TXD�
GULPHVWUH� DSSHQD� WUDVFRUVR� GHO� FRUUHQWH�
DQQR�������1HO�FRUVR�GHO������LQ�8PEULD�
VL� VRQR� UHJLVWUDWL� ���������� DUULYL� H�
���������� SUHVHQ]H��8Q� FDOR� SHUFHQWXDOH�
ULVSHWWR� DO� �����GL� FLUFD� LO� ����GL� DUULYL�
HG� LO�����GL�SUHVHQ]H��/D� FKLXVXUD�GHJOL�
HVHUFL]L�D�FDXVD�GHOOD�SDQGHPLD�KD�GHWHU�
PLQDWR�XQ�EORFFR�WRWDOH�GHL�IOXVVL�WXULVWLFL�
FKH� LQ� DOFXQL� FDVL� KDQQR� IDWWR� UHJLVWUDUH�
YDORUL� LQWRUQR� DO� ���� LQ� PHQR� ULVSHWWR�
DOO¶DQQR� SUHFHGHQWH�� /D� VLWXD]LRQH� q�PL�
JOLRUDWD�JUD]LH�DOOH�ULDSHUWXUH�HVWLYH�DQFKH 

VH�SXUWURSSR�q�XOWHULRUPHQWH�SUHFLSLWDWD�LQ�FRQVLGHUD]LRQH�GHOOH�PLVXUH�DGRWWDWH�QHO�SHULRGR�LQWHUFRUVR�WUD�
2WWREUH�H�'LFHPEUH��1HO�JUDILFR�UDSSUHVHQWDWR��HVWUDWWR�GDO�VLWR�,VWLWX]LRQDOH�GHOOD�5HJLRQH��YHQJRQR�LQ�
GLFDWL� L�YDUL�FRPSUHQVRUL�GHOO¶8PEULD�H� OD�GLVWULEX]LRQH�GHOOH�SUHVHQ]H������DO� ORUR� LQWHUQR��8Q�VHWWRUH�
TXHOOR�GHO�WXULVPR��GXUDPHQWH�FROSLWR��&RQILGLDPR�LQ�XQD�ULSDUWHQ]D�HVWLYD�GHFLVDPHQWH�PLJOLRUH�� 

�IRQWH�GDWL�H�IRQWH�DUWLFROR��KWWSV���ZZZ�UHJLRQH�XPEULD�LW� 
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'LULWWL�GL�3LHQD�SURSULHWj�GL�XQLWj�IDFHQWL�SDUWH�GL�XQ�FRPSOHVVR�LPPRELOLDUH�GL�PDJJLRUH�FRQVLVWHQ�
]D��QHOOD�IDWWLVSHFLH�SRU]LRQH�GL�YLOOHWWD�ELIDPLOLDUH��VYLOXSSDWD�DO�SLDQR�SULPR�VRWWRVWUDGD��SLDQR�WHU�
UD�H�SLDQR�SULPR��GHO�IDEEULFDWR�GHQRPLQDWR�FRQYHQ]LRQDOPHQWH�HGLILFLR�³%´��7HUPLQH�SUHVHQWD]LR�
QH� RIIHUWH�� ����������� RUH� ������ � 3URIHVVLRQLVWD�'HOHJDWR� DOOD�9HQGLWD��$YY�� &ULVWLQD�&UXFLDQL� -�
�7HO��������������� 
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$VWH�*LXGL]LDULH�-�7ULEXQDOH�GL�6SROHWR 
*LXGLFH�GHOOH�HVHFX]LRQL�LPPRELOLDUL�'RWW��6LPRQH�6$/&(5,1, 

 
3LHQD�SURSULHWj�VX�XQLWj�LPPRELOLDUH�GHVWLQDWD�D�FLYLOH�DELWD]LRQH��SDU]LDOPHQWH�LQ�FRQGL]LRQL�GL�PDQXWHQ]LR�
QH�SUHFDULH��SRVWD�DO�VHFRQGR�SLDQR��SHU�XQD�VXSHUILFLH�WRWDOH�GL�����PT���FRPSOHWDWD�GD�XQ�YDQR�FDQWLQD�DO�
SLDQR�WHUUD�FRQ�DFFHVVR�GDOOD�FRUWH�FRPXQH��GL�PT������7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH��������
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��3LHWUR�0RULFKHOOL�-��7HO������������� 
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6RQR�JUDGLWL�FRQWULEXWL�TXDOL�FRPXQLFDWL�VWDPSD��
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3HU�PDJJLRUL�GHWWDJOL�H�LQIRUPD]LRQL�VFULYL�D�� 
UHGD]LRQH#VLVSRFHQWUR�LW� 
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'LULWWL�GL�SLHQD�SURSULHWj�GL�SRU]LRQH�GL� IDEEULFDWR�VLWR� LQ�'HUXWD� �3*���9LD�GHOOD�7HFQLFD�Q��������
FRVWLWXLWR�GD�YDULH�XQLWj�LPPRELOLDUL�FRVu�FRPSRVWR���XIILFLR��HVSRVL]LRQH�ODERUDWRULR��ODERUDWRULR�� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������ 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��'RWW��3DROR�%XULQL�-��7HO��������������� 

3LHQD�SURSULHWj�����VX�3DOD]]HWWR�FRVWUXLWR�QHO�;9,,�VHFROR�FRQ�LQWHUYHQWL�VXFFHVVLYL�GL�FRQVROLGDPHQWR��DGH�
JXDPHQWR��PLJOLRUDPHQWR�VLVPLFR�H�ULVWUXWWXUD]LRQH�-�FRVWUXLWR�VX��� OLYHOOL�H�FDWDVWDOPHQWH�FRPSRVWR�GD����
XQLWj�DELWDWLYH�LPPRELOLDUL�WUD�UHVLGHQ]LDOL�HG�DFFHVVRULH��/¶DFFHVVR�SULQFLSDOH�DYYLHQH�GD�VFDOLQDWD�VX�VWUDGD�
SXEEOLFD��$O�IDEEULFDWR�q�DQQHVVR�DQFKH�XQ�JLDUGLQR��7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH�������
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��&DWHULQD�6DUSL�-��7HO��������������� 

 
 
'LULWWL�GL�SLHQD�SURSULHWj�SHU�����GL�HGLILFL�DG�XVR�PDJD]]LQR��DG�XVR�UHVLGHQ]LDOH�� WHUUHQL�DJULFROL��
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH�������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��$QWRQLR�&DSSHOOHWWL�-��7HO�������������� 
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$SSDUWDPHQWR�FRQ�FDQWLQD�H�JDUDJH��DQFRUD�QRQ�FRPSOHWDWL��ROWUH�DL�GLULWWL�VSHWWDQWL�VXOOH�SDUWL�FRPX�
QL��FRUWH��FRUSR�VFDOD�H�VSD]L�FRQGRPLQLDOL��FHQWUDOH�WHUPLFD��UDPSD�H�FRUVLD�GL�PDQRYUD�GHL�JDUDJH�� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH�������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��0DXUR�0LQFL�-��7HO�������������� 

$SSDUWDPHQWR�FRQ�JDUDJH��DQFRUD�QRQ�FRPSOHWDWL��ROWUH�DL�GLULWWL�VSHWWDQWL�VXOOH�SDUWL�FRPXQL��FRUWH��
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]R� GXFDOH� GL� *XEELR�� 8QD� PRVWUD� UHWUR�
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FKH� (OLR�0DULXFFL� KD� LQ� SDUWH� UHDOL]]DWR�
DVVLHPH�DOOD�PRJOLH�(PDQXHOD��H�FKH�LOOX�
VWUDQR� LO� SHUFRUVR� GL� XQR� GHL� PDHVWUL�
GHOO¶DVWUDWWLVPR�XPEUR��0DULXFFL�q�LQIDWWL�
XQR�GHJOL�DOOLHYL�WLIHUQDWL�GL�3LHUR�'RUD]LR�
LQ� FXL� OD� OH]LRQH� IRUPDOLVWD� H� FURPDWLFD�
ULYHUEHUD�QHL� VXRL�JUDQGL�SDQQHOOL�GRYH�q�
IDFLOH�DFFRUJHUVL�GL�FRPH�OD� OXFH�� OD�JHR�
PHWULD� H� LO� FRORUH� VL� LQWHUVHFDQR� PDJL�
VWUDOPHQWH� LQ� XQD� FRPSRVL]LRQH� FKH� QRQ�
VROR� ID� JLRLUH� OD� YLVWD�� PD� HPR]LRQD� LO�
FXRUH�� �8QD�SURGX]LRQH�FKH�SHU� OD�SULPD�
YROWD� YLHQH� SUHVHQWDWD� D� *XEELR�� QHOOD�
FRUQLFH�SUHVWLJLRVD�FRPH�TXHOOD�GL�3DOD]�
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GHO� VRWWRVFULWWR��8QD�PRVWUD�FKH�KD� LQDX�
JXUDWR� LO� �� GLFHPEUH� ����� LQVHULWD� WUD� OH�
LQL]LDWLYH� GHOOD� JLRUQDWD� GHO� FRQWHPSRUD�
QHR� ����� SURPRVVH� GHOO¶DVVRFLD]LRQH�
$0$&,� H� GDO�0LQLVWHUR� SHU� L� %HQL� H� OH�
$WWLYLWj� &XOWXUDOL�� PD� FKH� OH� FLUFRVWDQ]H�
VDQLWDULH� QRQ� KDQQR� DQFRUD� UHVR� DFFHVVL�
ELOH��SHUWDQWR�SURURJDWD�ILQR�DO����PDJJLR�
�������/D�PRVWUD�LOOXVWUD�GXQTXH�XQD�SDU�
WH� GHOOD� OXQJD� FDUULHUD� GHOO¶DUWLVWD�� TXHOOD�
SL��QRWD��FRQ�RSHUH�FRPSUHVH�WUD�LO������H�
LO�������HVSUHVVLRQH�GHOOD�ULFHUFD�FKH�0D�
ULXFFL�KD� FRQGRWWR� FRQ�YLYDFLWj�� HG� HQHU�
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JLD��VSD]LDQGR�GDOOD�SLWWXUD�DOOD�VFXOWXUD�ILQR�DOO¶LQVWDOOD]LR�
QH�LQL]LDQGR�GDOO¶HVSHULHQ]D�GL�JUXSSR�L���;��FRQ�FXL�O¶DUWL�
VWD�KD�DYYLDWR�LO�VXR�SHUFRUVR�YHUVR�O¶DVWUDWWLVPR��(¶�SURSULR�
TXHVWD�YLWDOLWj�IOXHQWH��FKH�VJRUJD�GDOOD�PHQWH�GHOO¶DUWLVWD�H�
FKH�OR�UHQGH�LQVD]LDELOH�DO�FRVSHWWR�GHO�IDUH��FRPH�PRPHQWR�
HGLILFDQWH�SHU�VH�H�SHU�LO�PRQGR��FKH�JOL�FRQVHQWH�GL�VSD]LDUH�
FRQ�VLFXUH]]D�WUD�YDULH�WHFQLFKH�H�GLVFLSOLQH�DUWLVWLFKH��FRPH�
JLj�ULFRUGDWR�HJOL�VL�RFFXSD�FRQ�FRVWDQ]D�GL�WHDWUR�H�VL�GHGL�
FD�DOOD�SRHVLD�FRQ�OD�TXDOH�VWD�HODERUDQGR�DVVLHPH�DOOR�VFXO�
WRUH� PLODQHVH� &ODXGLR� %RUJKL� XQD� QXRYD� SXEEOLFD]LRQH��
8QD�YLWDOLWj�FKH�LQ�DUWH�OR�KD�SRUWDWR�QHJOL�DQQL�D�VSHULPHQ�
WDUH�DQFKH�XQ�DPELWR�RVWLFR�FRPH�O¶DUWLJLDQDWR��FKH�GHILQLUH�
DUWLVWLFR�q�ULGXWWLYR�� 
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PHQRORJLFD��8Q�SRQWH�GL�FROOHJDPHQWR�FKH�VYH�
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JLQDOH´�HVVHQ]D�SL��SURIRQGD�GL�XQ�SHQVLHUR�PD�
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