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/D�FLDVSRODWD�LQ�8PEULD��SDVVHJJLDUH�VXOOD�QHYH�SHU�
IDUH�VSRUW�H�ULVFRSULUH�LO�SDVVDWR� 

6RQR�JUDGLWL�FRQWULEXWL�TXDOL�FRPXQLFDWL�VWDPSD�� 

VHJQDOD]LRQL��VFULWWL�HG�LPPDJLQL�IRWRJUDILFKH�� 

3HU�PDJJLRUL�GHWWDJOL�H�LQIRUPD]LRQL�VFULYL�D�� 
UHGD]LRQH#VLVSRFHQWUR�LW� 

RSSXUH� 
FRQWDWWDFL�DO�QXPHUR������������ 

 

���6HJXLFL�VXOOD�QRVWUD�SDJLQD��)DFHERRN� 

&DUL� DPLFL� OHWWRUL� RJJL� YRJOLR� SDUODUYL�
GHOO¶8PEULD�H�GDOOD�VXD�VWUDRUGLQDULD�FDSD�
FLWj�GL� GLYHUVLILFDUH� OD�SURSULD�RIIHUWD� WXUL�
VWLFD�� WURSSH� YROWH� LPSURQWDWD� VROWDQWR� VXO�
WXULVPR�UHOLJLRVR�H�VXOOH�VXH�PHUDYLJOLRVH�H�
LQQXPHUHYROL�RSHUH�G¶DUWH�SUHVHQWL��/¶8P�
EULD�SHUz�q�DQFKH�FXOWXUD��JDVWURQRPLD��LQ�
GXVWULD�� ULFHUFD�� PD� VRSUDWWXWWR� DPELHQWH��
QDWXUD�H�VSRUW�� ,Q�TXHVWR�SDUWLFRODUH�SHULR�
GR� GHOO¶DQQR�� GRYH� OD� QHYH� Ij� GD� SDGURQD��
VLDPR�VROLWL�YROJHUH�OR�VJXDUGR�LQ�DOWR��YHU�
VR�OH�PRQWDJQH��VX�TXHO�PHUDYLJOLRVR�VIRQ�
GR� ELDQFR� FDQGLGR�� PROWR� ULFHUFDWR� GDJOL�
DPDQWL� GHOOR� VSRUW� H� GHOOH� SDVVHJJLDWH� HQ�
SODLQ�DLU��3HUVL�QHOOR�VFHQDULR�IDQWDVWLFR�GHO�
3DUFR�1D]LRQDOH� GHL�0RQWL� 6LELOOLQL� HG� LQ�
SDUWLFRODU�PRGR�GHOOD�3LDQD�GL�&DVWHOOXFLR��
VL�SXz�SURYDUH�D�ULVFRSULUH�LO�SDVVDWR�JUD]LH�
DOOD� WUDGL]LRQDOH� ³FLDVSRODWD´�� XQ¶HVSHULHQ�
]D� WUHNNLQJ� VXOOD� QHYH� FKH� DYYLHQH� FRQ�
O¶DXVLOLR�GL� UDFFKHWWH�XWLOL]]DWH�SHU�FDPPL�
QDUH� LQ�PRGR� VLFXUR� VX� VXSHUILFL� IUHGGH� H�
VFLYRORVH�� /D� 3LDQD� GL� &DVWHOOXFFLR� q� GD�
VHPSUH� SHU� O¶8PEULD� XQD� GHOOH� ]RQH� SL��
LQGLFDWH� SHU� SUDWLFDUH� TXHVWR� VSRUW� DOO¶DULD�
DSHUWD��4XL�OD�QHYH�FDGH�FRSLRVD�LQ�LQYHUQR�
H� OD� WHPSHUDWXUD� HVWHUQD� SXz� UDJJLXQJHUH�
DQFKH� L� -�����6RQR�GLVSRQLELOL�GLYHUVL�SHU�
FRUVL�� DOFXQL� GHL� TXDOL� LQ� VDOLWD� OXQJR� LO�
0RQWH� 9HWWRUH�� 6L� SXz� FDPPLQDUH� VXOOD�
QHYH�PRUELGD�OHQWDPHQWH�H�SHU�GLYHUVH�RUH��
VFRSULUH� OXRJKL� SDUWLFRODUL� H� LQFDQWHYROL� H�
SRL��TXDVL�FRPH�LQ�XQ�VRJQR��ULIRFLOODUVL�LQ�
XQR�GHL�WDQWL�ULIXJL�SUHVHQWL�VXO�OXRJR��&HU�
WR�TXHVW¶DQQR��SXU�HVVHQGRFL�PROWD�QHYH��OH�
OLPLWD]LRQL�DJOL�VSRVWDPHQWL�QRQ�FL�FRQVHQ�
WRQR� JUDQGL� RSSRUWXQLWj�� 0D� WXWWR� TXHVWR�
QRQ�GHYH�FHUWR�VSHJQHUH�OD�YRJOLD�H�OD�VSH�
UDQ]D� GL� YLDJJLDUH�� GL� YLYHUH� OD� QDWXUD�� GL�
IDUH�VSRUW��3UHVWR��TXDQGR�VL�SRWUj�JUDGXDO�
PHQWH�WRUQDUH�DOOD�QRUPDOLWj��VL�SRWUj�DQFKH�
YLYHUH� TXHVW¶HVSHULHQ]D� XQLFD� HG� LQGLPHQ�
WLFDELOH�� QHO� FXRUH� YHUGH� G¶,WDOLD�� 
�3DWUL]LR�'L�1ROD� 

/D�FLDVSRODWD�-�IRQWH��KWWSV���ZZZ�XPEULDWRXULVP�LW� 

6FRSUL�OH�PLJOLRUL�RFFDVLRQL�VROR�DWWUDYHUVR�LO�VLWR 
ZZZ�VLVSRFHQWUR�LW� 
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6HJQD�LO�OLEUR��9LGHR�FRQVLJOL�SHU�OD�OHWWXUD 

          
      

$OFXQH�RIIHUWH�LPSHUGLELOL�
GLVSRQLELOL�VX�VLWL�SDUWQHU� 

GHO�SRUWDOH� 
ZZZ�VLVSRFHQWUR�LW� 

                

��7UDPLWH�LO�VLWR�
ZZZ�VLVSRFHQWUR�LW� 

&RQWLQXD� ILQR� DO� ����������� O¶LQL]LDWLYD�
GHO�&RPXQH�GL�3HUXJLD�FKH��D�SDUWLUH�GDO��
���GLFHPEUH�������SUHYHGH�LQFRQWUL�GLJL�
WDOL� VXOOH� SULQFLSDOL� SLDWWDIRUPH� VRFLDO�
�FDQDOH�<RXW\XEH��)DFHERRN��H�LO�JLRYHGu�
VX� ,QVWDJUDP�� SHU� SURPXRYHUH� OD� FXOWXUD�
LQ�TXHVWR�GLIILFLOH�SHULRGR�VWRULFR�FDUDWWH�
UL]]DWR� GD� SHVDQWL� UHVWUL]LRQL�� /D� QXRYD�
SURSRVWD� GHOOH� %LEOLRWHFKH� &RPXQDOL� GL�
3HUXJLD� SUHYHGH� LQFRQWUL� GLJLWDOL� H� YLGHR�
FRQVLJOL�GL�OHWWXUD�GL�QXPHURVL�OLEUL�GLVSR�
QLELOL�LQ�XQD�GHOOH�VHL�OLEUHULD�GHOOD�&LWWj�H�
VX� 0HGLD/LEUDU\2Q/LQH�� OD� ELEOLRWHFD�
GLJLWDOH�JUDWXLWD��,�SURVVLPL�DSSXQWDPHQWL�
XWLOL� VRQR�SUHYLVWL� SHU� L�JLRUQL�0HUFROHGu�
�����������H�����������RUH��������0DJ�
JLRUL� LQIRUPD]LRQL�SRVVRQR�HVVHUH� DFTXL�
VLWH� GLUHWWDPHQWH� VXO� VLWR� GHOO¶$PPLQL�
VWUD]LRQH� &RPXQDOH� UDJJLXQJLELOH� DOO¶LQ�
GLUL]]R� KWWS���WXULVPR�FRPXQH�SHUXJLD�LW�
DUWLFROL�VHJQD-LO-OLEUR-YLGHR-FRQVLJOL-GL-
OHWWXUD� 

3HUXJLD�-�3LD]]D�,9�1RYHPEUH 

)RQWH�IRWR�H�DUWLFROR��KWWS���ZZZ�XPEULDWXULVPR�QHW 
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,O�0XVHR�GHOOD�3HVFD�H�GHO�/DJR�7UDVLPHQR 
/¶HPHUJHQ]D�VDQLWDULD�0RQGLDOH�QRQ�KD�LQWHUURWWR�OH�LQQXPHUHYROL�DWWLYLWj�GHO�0XVHR�GHOOD�3HVFD�H�GHO�
/DJR�7UDVLPHQR��GL�SURSULHWj�GHO�&RPXQH�GL�0DJLRQH�H�JHVWLWR�GDO�6LVWHPD�0XVHR�D�6DQ�)HOLFLDQR��,O�
UHVSRQVDELOH�GHOO¶DUHD�SHU�6LVWHPD�0XVHR�D�0DJLRQH��)HGHULFD�9ROSL��KD�VSLHJDWR�FRPH�q�VWDWR�SRVVLEL�
OH�RUJDQL]]DUH�XQD�YHUD�H�SURSULD�FDPSDJQD�SHU�OD�FXOWXUD�LQ�PRPHQWR�GL�IRUWL�UHVWUL]LRQL�H�OLPLWD]LRQL��
6HGLFL�ODERUDWRUL�SHU�EDPELQL�RUJDQL]]DWL�LQ�PDQLHUD�GLIIHUHQWH�SHU�SURVHJXLUH�OH�DWWLYLWj�VYROWH�LQ�SUH�
VHQ]D��,�ODERUDWRUL��GLYHUVLILFDWL�SHU�IDVFH�GL�HWj��YHQJRQR�VYROWL�FRQ�RJJHWWL�G¶XVR�FRPXQH�H�PDWHULDOL�GL�
ULFLFOR�� ,� ODYRUL�VRQR�WXWWL�RULHQWDWL�D� IDU�FRQRVFHUH�LO�/DJR�7UDVLPHQR�H�O¶LPSRUWDQ]D�GHO�ULVSHWWR�DP�
ELHQWDOH�� ,O�7UDVLPHQR�q� LO� ODJR� WHWWRQLFR�SL��HVWHVR�GHOO¶,WDOLD� FHQWUDOH�� DQFKH�VH�GL� VFDUVD�SURIRQGLWj�
ULVSHWWR�DOOD�PHGLD��/¶LQL]LDWLYD�q�SURVHJXLWD�FRQ�XQD�VHULH�GL�HYHQWL�WUD�L�TXDOL�O¶�HVFXUVLRQH�DWWRUQR�OD�
7UDVLPHQR�GHOO¶2WWRFHQWR�� OD� OHWWXUD�GL�SRHVLH�H� OH�SDVVHJJLDWH�DOOD�VFRSHUWD�GHO�0XVHR�GHOOD�3HVFD�� ,O�
0XVHR�GHOOD�3HVFD�H�GHO�/DJR�7UDVLPHQR�q�VLWXDWR�D�6DQ�)HOLFLDQR��DFFDQWR�DO�SRUWR�QRUG�GHL�SHVFDWRUL��
'DO����OXJOLR������q�VWDWR�ULDSHUWR�DO�SXEEOLFR�QHOOD�VHGH�FKH�XQ�WHPSR�RVSLWDYD�LO�&RQVRU]LR�3HVFD�HG�
$FTXLFROWXUD�GHO�7UDVLPHQR��/D�EDVH�GHOO¶DOOHVWLPHQWR�GHO�0XVHR�GHOOD�3HVFD�q�IUXWWR�GL�DQQL�GL�HVSH�
ULHQ]D�GL�VWXGHQWL�H�ULFHUFDWRUL�GHOO¶8QL-3*�L�TXDOL��JUD]LH�DO�FRQWULEXWR�GHL�SHVFDWRUL-FDFFLDWRUL��KDQQR�
LQGDJDWR� VXOOD�FXOWXUD�GHOO¶DFTXD��GHOOD� OLQJXD�� VXOOD� VWRULD�H� OD�YLWD�GHOOH�FRPXQLWj� LQVHGLDWH� OXQJR� OH�
ULYH�GHO�JUDQGH�ODJR��VHJXHQGR�O¶HYROYHUVL�GHOO¶DWWLYLWj�SURGXWWLYD�FKH�SHU�PROWL�VHFROL�KD�FRVWLWXLWR�OD�
SULPD�ULVRUVD��OD�SHVFD� 

,O�/DJR�7UDVLPHQR�-�,O�TXDUWR�ODJR�SL��JUDQGH�G¶,WDOLD�-�IRWR��0LFKHOH�&DVWHOODQL 

6FRSUL�OH�PLJOLRUH�RIIHUWH�GL�WHOHIRQLD��LQIRUPDWLFD��HOHWWURGRPHVWLFL�H� 
WDQW·DOWUR�GLUHWWDPHQWH�DWWUDYHUVR�LO�QRVWUR�VLWR�ZZZ�VLVSRFHQWUR�LW� 
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$VWH�*LXGL]LDULH�-�7ULEXQDOH�GL�6SROHWR 
*LXGLFH�GHOOH�HVHFX]LRQL�LPPRELOLDUL�'RWW��6LPRQH�6$/&(5,1, 
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$QWLFR�ERUJR�FRVWLWXLWR�GD�Q����IDEEULFDWL�UXUDOL�H�Q���IDEEULFDWL�XUEDQL�DOOR�VWDWR�GL�UXGHUL�GHOOD�VXSHUILFLH�FRPSOHVVLYD�GL�
PT������ROWUH�D�PDJD]]LQR�WHWWRLD�GL�PT������7HUUHQL�FLUFRVWDQWL�SHU�XQD�VXSHUILFLH�FRPSOHVVLYD�GL�KD��������&RQGL]LR�
QH��OLEHUR� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��'RWW��0DUFR�6LOYHVWULQL�-��7HO��������������� 

7HUUHQL�GHOOD�VXSHUILFLH�FRPSOHVVLYD�GL�KD����������GL�FXL�KD����������ERVFR�FHGXR��HG�KD����������SDVFROR��&RQGL]LR�
QH��OLEHUR� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��'RWW��0DUFR�6LOYHVWULQL�-��7HO��������������� 

 
 
)DEEULFDWR�DG�XVR�DUWLJLDQDOH�FRVWLWXLWR�GD�ODERUDWRULR��PDJD]]LQR�H�XIILFL��GLVSRVWR�VX�WUH�OLYHOOL�GL�FXL�XQR�LQWHUUDWR��q�
FRPSRVWR�DO�SLDQR�WHUUD�ULDO]DWR������GD�ORFDOL�DGLELWL�DG�XIILFLR�H�VHUYL]L��DO�SLDQR�WHUUD�GD�Q����ODERUDWRUL�H�VFDOD�HVWHUQD��
DO�SLDQR�LQWHUUDWR�GD�PDJD]]LQR�H�ULSRVWLJOLR��6YLOXSSD�XQD�VXSHUILFLH�FRPPHUFLDOH�GL�PT������7HUPLQH�SUHVHQWD]LRQH�
RIIHUWH�������������RUH��������3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��5REHUWR�&DODL�-��7HO�������������� 
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3LHQD�SURSULHWj�GL�XQ¶XQLWj�LPPRELOLDUH�DG�XVR�FRPPHUFLDOH�GHOOD�VXSHUILFLH�GL�FLUFD�����PT��&RQ�
GL]LRQH��OLEHUR� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������ 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��'RWW��0DUFR�6LOYHVWULQL�-��7HO��������������� 

 
3RU]LRQH�LPPRELOLDUH�DUWLJLDQDOH�LQ�HFFHOOHQWH�VWDWR�GL�PDQXWHQ]LRQH�SRVWD�DO�SLDQR�WHUUHQR�GL�XQ�HGLILFLR�GLUH]LRQDOH�VX�
WUH�OLYHOOL�VLWR�DOO¶LQWHUQR�GHOOD�]RQD�FRPPHUFLDOH�DUWLJLDQDOH�FRVWLWXHQWH�LO�SROR�SRVWR�LQWRUQR�DO�JUDQGH�FHQWUR�FRPPHU�
FLDOH�GHQRPLQDWR�³3LD]]D�8PEUD´��VLWR�LQ�7UHYL�� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��$OHVVDQGUD�&RQWHQWL�-��7HO�������������� 

 
 
3LHQD�SURSULHWj�SHU�OD�TXRWD�GL�����GL�SRU]LRQH�GL�IDEEULFDWR�FRPPHUFLDOH�SRVWR�DO�SLDQR�WHUUD��,�ORFDOL�GHO�EHQH�VL�WURYDQR�
QHO�FHQWUR�VWRULFR�GHOOD�&LWWj�H�VRQR�GHVWLQDWL�DG�DWWLYLWj�FRPPHUFLDOH�FRQ�DQQHVVL�VHUYL]L���7HUPLQH�SUHVHQWD]LRQH�RIIHU�
WH�������������RUH���������3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD���$QGUHD�6FKLDUHOOL�-��7HO������������� 
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%ROOHWWH�SD]]H��FRQVLJOL�SUDWLFL�SHU�QRQ�VEDJOLDUH 
&DUL� OHWWRUL�� 9L� SURSRQLDPR� DOFXQL�
FRQVLJOL� XWLOL� SHU� OD� FRUUHWWD� JHVWLRQH�
GHOOH� SURSULH� XWHQ]H� GRPHVWLFKH�� FRQ�
FHQWUDQGR�OD�QRVWUD�DWWHQ]LRQH�DOOH�IRU�
QLWXUH�GL�JDV�PHWDQR��$FFDGH�VSHVVR�GL�
YHGHUVL� UHFDSLWDUH� EROOHWWH� RGLRVH� PD�
VRSUDWWXWWR� LQDVSHWWDWH�� FKH� LQ� DOFXQL�
SHULRGL� SXUWURSSR� SRVVRQR� PHWWHUFL�
DQFKH�LQ�GLIILFROWj�HFRQRPLFKH�SHUFKp�
ELVRJQD� UHSHULUH� OH� ULVRUVH� QHFHVVDULH�
SHU� IDUH� IURQWH� DO� ORUR� SDJDPHQWR�� ,Q�
TXHVWR�DUWLFROR�SUHQGLDPR�FRPH�HVHP�
SLR�XQD�EROOHWWD�GHO�JDV�GL�(QHO�(QHU�
JLD� �LQ� UHDOWj� OD� VLWXD]LRQH� q� DQDORJD�
SHU�WXWWL�L�IRUQLWRUL���SHUYHQXWD�LQ�UHGD�
]LRQH�GD�SDUWH�GL�XQ�OHWWRUH�FKH�KD�YR�
OXWR� VHQVLELOL]]DUFL� VXOO¶DUJRPHQWR��
1HOO¶HVHPSLR� DFFDQWR� LO� QRVWUR� OHWWRUH�
QHO�SHULRGR�D�FXL�ID�ULIHULPHQWR�OD�IDW�
WXUD]LRQH� QRQ� RFFXSDYD� O¶LPPRELOH��
&Lz�QRQRVWDQWH�VL�q�YLVWR�UHFDSLWDUH�XQ�
EHO�VDODVVR�GL�FLUFD�����HXUR��9L�FKLH�
GHUHWH�FRPH�PDL"�6HPSOLFH��,�YDUL�JH�
VWRUL� LQ� DVVHQ]D� GHOO¶DXWROHWWXUD� IDWWX�
UDQR� LO� FRQVXPR� VXOOD� EDVH� GHL� GDWL�
VWRULFL�LQ�ORUR�SRVVHVVR�RSSXUH�LQ�DOWHU�
QDWLYD�VWLPDQGR�XQ�FRQVXPR�VXOOD�ED�
VH�GHOO¶DQGDPHQWR��3HU�RYYLDUH�D�TXH�
VWR� VSLDFHYROH� LQFRQYHQLHQWH� EDVWD�
FRQWDWWDUH�LPPHGLDWDPHQWH�LO�IRUQLWRUH�
SHU� FKLHGHUH� GL� UHWWLILFDUH� OD� IDWWXUD�
HPHVVD� FRPXQLFDQGR� OD� UHDOH� OHWWXUD�
GHO�FRQWDWRUH��,O�FRQVLJOLR�FKH�PL�VHQWR�
GL� RIIULUH� q� TXHOOR� GL� WHQHUH� VHPSUH�
VRWWR�FRQWUROOR�LO�SHULRGR�LQ�FXL�VL�SXz�
FRPXQLFDUH�DO�SURSULR�JHVWRUH�OD�UHDOH�
OHWWXUD�GHL�FRQWDWRUL�� LQ�PRGR�GD� ULFH�
YHUH�IDWWXUH�SL��R�PHQR�DJJLRUQDWH�HG�
HYLWDUH� FRVu� LQXWLOL� DJLWD]LRQL� H� VEDO]L�
GL�XPRUH��$WWHQ]LRQH�SHUz��SXUWURSSR�L�
JHVWRUL��HYLGHQWHPHQWH�DQFKH�SHU�WXWH�
ODUVL�GD�OHWWXUH�QRQ�YHULWLHUH��DGGHELWD�
QR�VHPSUH�XQD�SLFFROD�TXRWD�LQ�SL��GL�

FRQVXPR� VWLPDWR�� 6LDWH� FRPXQTXH� WUDQTXLOOL�� 7HQHQGR� FR�
VWDQWHPHQWH�DJJLRUQDWD� OD� UHDOH� OHWWXUD�GHL�FRQWDWRUL��FLz�FKH�
YLHQH�IDWWXUDWR�SULPD�VDUj�GHWUDWWR�GRSR�VXOOD�IDWWXUD�VXFFHV�
VLYD�� &RQ� TXHVWR� SLFFROR� DFFRUJLPHQWR� ULXVFLUHWH� D� WHQHUH�
VHPSUH�D�EDGD�H�EHQ�GLVWULEXLWR�LO�FRQVXPR�GHO�JDV��SDJDQGR�
FLIUH� SURSRU]LRQDWH� DOO¶HIIHWWLYR� XWLOL]]R� HG� HYLWDQGR� FRVu��
SDUWLFRODUL� GLVVHVWL� HFRQRPLFL� SHU� FRQJXDJOL� HVDJHUDWL� FKH�
FRPXQTXH�VRVWHUUHWH��SHUFKp�OD�OHWWXUD�GHO�FRQWDWRUH�SULPD�R�
SRL�OD�IDUj�DQFKH�OR�VWHVVR�JHVWRUH�SHU�LO�WUDPLWH�GL�XQ�VXR�LQ�
FDULFDWR��3HU�L�FRQWDWRUL�WHOHJHVWLWL�PL�UDFFRPDQGR«�DQGLDPR�
VHPSUH�D�YHULILFDUH�FKH�QRQ�FL�VLDQR�HUURUL�QHOOD�WHOHJHVWLRQH�
GHOOD� OHWWXUD� GD� SDUWH� GHO� IRUQLWRUH��&RPH� IDUH�� WHOHIRQDUH� LO�
QXPHUR� GHGLFDWR� SHU� FRPXQLFDUH� O¶DXWROHWWXUD� QHO� SHULRGR�
LQGLFDWR�GDO�IRUQLWRUH�RSSXUH��DQFRUD�SL��VHPSOLFH��FROOHJDUVL�
DOO¶DUHD� ULVHUYDWD� GHO� SRUWDOH� HG� LQVHULUOD� SHUVRQDOPHQWH��
�$UFKLYLR�VLVSRFHQWUR� 
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$�7HUQL�LO�FRQVLJOLHUH�&RPXQDOH�5RVVL�FKLHGH�OD� 
PDSSDWXUD�GL�WXWWL�L�FDUWHOOL�VWUDGDOL�GHWHULRUDWL� 

8QD� VLWXD]LRQH� GD� ³VHUYL]LR� GL� 6WULVFLD� OD�
1RWL]LD³��(¶�FRVu�FKH�LO�FRQVLJOLHUH�&RPX�
QDOH�GL�7HUQL�&LYLFD�0LFKHOH�5RVVL��GHILQL�
VFH�OH�DWWXDOL�FRQGL]LRQL�GL�XQD�EXRQD�SDUWH�
GHOOD�VHJQDOHWLFD�VWUDGDOH�SUHVHQWH�LQ�FLWWj��
,O� FRQVLJOLHUH�� FRQ� XQ� DWWR� GL� LQGLUL]]R��
FKLHGH�DOOD�JLXQWD�GL�SUHGLVSRUUH�XQD�PDS�
SDWXUD�GL� WXWWL� L� FDUWHOOL� HVLVWHQWL� DO� ILQH�GL�
ULPXRYHUH� TXHOOL� REVROHWL�� HUUDWL�� LQXWLOL��
WDOXQH�YROWH�DEXVLYL��SHU�VRVWLWXLUOL�FRQ�SR�
FKL�HVVHQ]LDOL��FKLDUL��YLVLELOL�PD�VRSUDWWXW�
WR� LQ� SLHQD� HIILFLHQ]D�� VRSUDWWXWWR� QHO� UL�
VSHWWR�GHO�&RGLFH�GHOOD� VWUDGD��6HFRQGR� LO�
FRQVLJOLHUH� 5RVVL� LO� FULWHULR� GL� SRVL]LRQD�
PHQWR� GHL� FDUWHOOL� GD� SDUWH� GHO� &RPXQH�
QRQ�GRYUHEEH�HVVHUH�TXHOOR�WDOH�GD�HYLWDUH� 
SRVVLELOL�FDXVH�H�ULFRUVL�JLXGL]LDUL��PD�EHQVu�TXHOOR�LPSURQWDWR�VXOOD�FKLDUH]]D�GHOOH�LQGLFD]LRQL�HG�LO�UL�
VSHWWR�GHOOH�QRUPH��1HOO¶DWWR�GHO�FRQVLJOLHUH�YLHQH�FLWDWD�OD�SUHVHQ]D�GL�FDUWHOOL�GHWHULRUDWL��VSHVVR�VXSHUDWL�
R�GLYHOWL��OD�VLWXD]LRQH�GLYHQWD�LPEDUD]]DQWH�FRQVLGHUDWD�OD�SUHVHQ]D�GL�GHFLQH�GL�SDOHWWL�DGGLULWWXUD�VSURY�
YLVWL�GHO�VHJQDOH��,O�&RPXQH��ULIHULVFH�LO�FRQVLJOLHUH��KD�O¶REEOLJR�GL�PDQWHQHUH�OD�VHJQDOHWLFD�VWUDGDOH�HIIL�
FLHQWH�DQFKH�DO�ILQH�GL�FRQWUDVWDUH�LO�GHJUDGR�H�LQ�SDUWLFRODUH�LO�FRVLGGHWWR HIIHWWR�IRUHVWD��,O�FRQVLJOLHUH�KD�
JLUDWR�H�SXEEOLFDWR�DQFKH�XQ�YLGHR�GL�SRFKL�PLQXWL�GRYH�q�FKLDUDPHQWH�YLVLELOH�OD�VLWXD]LRQH�UDSSUHVHQWD��
�3DWUL]LR� 'L� 1ROD�� )RQWH�� KWWSV���ZZZ�FRPXQH�WHUQL�LW�QHZV�XQD-VHJQDOHWLFD-FKLDUD-XQD-FLWWD-SLX-
YLYLELOH�H�KWWSV���ZZZ�XPEULD���LW 

$�FLUFD����NP��GDO�FHQWUR�XUEDQR�GL�&LWWj�GL�&DVWHO�
OR��VL�SXz�DPPLUDUH�LO�6DQWXDULR�GHOOD�0DGRQQD�GHO�
7UDQVLWR�� VXO� FROOH� GL� &DQRVFLR�� VXO� TXDOH� UHJQD� OD�
5HJLQD�$VVXQWD�LQ�&LHOR��QHO�WHPSLR�D�/HL�GHGLFDWR��
/D�%DVLOLFD�� VRUWD�D�FLUFD�PHWj�GHOO¶����q�XQ� OXRJR�
VDFUR�LQ�FXL�UHFXSHUDUH�LO�SURSULR�FRUSR�H�OR�VSLULWR��
1HO� WHPSLR� OD�0DGRQQD� DFFRJOLH� DQLPH� ELVRJQRVH��
GL� DLXWR� H� GHOOD� JUD]LH� GL� 'LR�� /¶RULJLQH� VWRULFD�
GHOO¶LPPDJLQH� GHOOD� 0DGRQQD� GL� &DQRVFLR� q� � GD�
VHPSUH� DYYROWD� QHO�PLVWHUR�� 6L� QDUUD� LQIDWWL� FKH� XQ�
DELWDQWH�GHOOD�YDOOH��QHO�ORQWDQR�������FRPH�SURPHV�
VD�YRWLYD�DO�WHPSR�GL�XQD�SHVWLOHQ]D��ODVFLz�LQ�GRQR�
���VROGL�DL�VXRL�HUHGL�SURSULR�SHU� IDU�GLSLQJHUH�XQD�
0DHVWj�DOOD�9HUJLQH�0DULD��/¶DXWRUH�GHOO¶LPPDJLQH�
UHVWD�VFRQRVFLXWR��/u��QHO������IX�FRVWUXLWD�OD�SULPD�
SLFFROD�FKLHVD�SURSULR�DWWRUQR�O¶LPPDJLQH�GHOOD�0D�
GRQQD��GRYH�OD�JHQWH�YHQLYD�D�FKLHGHUH�JUD]LD��)RQWH�
IRWR�H�DUWLFROR��KWWSV���ZZZ�VDQWXDULRFDQRVFLR�LW 
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&RPSHQGLR�LPPRELOLDUH�GHVWLQDWR�D�VWXGLR�PHGLFR�SROLVSHFLDOLVWLFR��XELFDWR�DO�SLDQR�WHUUD�GL�SDOD]]LQD�SOXULSLDQR��FRP�
SRVWR�GD�LQJUHVVR�VX�VDOD�G¶DWWHVD�UHFHSWLRQ��VSRJOLDWRLR��Q����EDJQL��XIILFLR�DPPLQLVWUDWLYR��Q����DPEXODWRUL��VDOD�VWHULOL]�
]D]LRQH��Q����VRODULXP�H�GLVLPSHJQL�� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��'RWW�VVD�'DQLHOD�'¶$JDWD�-��7HO�������������� 

,O�SULPR�HGLILFLR�VL�HVWHQGH�VX�GL�XQ�XQLFR�SLDQR�WHUUD��DQFKH�VH�LQ�DOFXQL�SXQWL�SUHVHQWD�DOWH]]H�DOWLPHWULFKH�GLIIHUHQWL��
UDJJLXQJLELOL�DWWUDYHUVR�HVLJXH�UDPSH�GL�VFDOH��/¶DFFHVVR�D�WDOH�HGLILFLR�SXz�DYYHQLUH�LQ�SL��LQJUHVVL��FRQ�SRUWH�FDUUDELOL�
H�SHGRQDOL� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��0DUFR�%DUEDWHOOL�-��7HO�������������� 

 
,O�EHQH�VL�WURYD�DO�SLDQR�VHPLQWHUUDWR�GHOO¶HGLILFLR�DGLELWR�DQFKH�D�FLYLOH�DELWD]LRQH��(VWHUQDPHQWH�SUHVHQWD�OR�VWHVVR�JUD�
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ULOHYDWD�727$/(�q�SDUL�D�PT�����FLUFD�� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH������� 
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VSD]L�HVWHUQL��VFRSHUWL�H�FRSHUWL��0DJD]]LQR�SLDQR��6��2&&83$72�'$//¶(6(&87$72�7HUPLQH�SUHVHQWD]LRQH�RIIHU�
WH�� ����������� RUH� ������ 3URIHVVLRQLVWD� 'HOHJDWR� DOOD� 9HQGLWD�� $YY�� *LRYDQQL� 'H� ,DFR� -� �7HO�� ������������ –�
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7UDWWDVL�GL�XQ�FDSDQQRQH�FKH�VL�SUHVHQWD�LQ�RWWLPH�FRQGL]LRQL�JHQHUDOL��FRPSRVWR�GD�XQD�VWUXWWXUD�LQ�
FDOFHVWUX]]R�SUHIDEEULFDWR�VX�XQ�XQLFR�OLYHOOR�GL� IRUPD�UHJRODUH�SHU�XQD�VXSHUILFLH�FRPSOHVVLYD�GL�
FLUFD�����PT��GL�FXL�FLUFD�����PT��GLVWULEXLWL�DO�SLDQR�WHUUD��GHVWLQDWL�DG�DUHD�GL�ODYRUD]LRQH�H�FRPH�
GHSRVLWR��L�UHVWDQWL�����PT��SRVWL�DO�SLDQR�WHUUD�H�SULPR�FROOHJDWL�WUD�ORUR�GD�VFDOD�LQWHUQD��GHVWLQDWL�
DG�XVR�XIILFL�H�VHUYL]L��7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH��������3URIHVVLRQLVWD�'HOHJD�
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