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,Q�TXHVWR�QXPHUR 

(YHQWL�      
(XURFKRFRODWH�WRUQD�LQ�FHQWUR�D�3HUXJLD�SHU�OD�VXD�SULPD�HGL]LRQH�SULPDYHULOH�   SDJ��� 

,PPRELOL�&DVWHO�5LWDOGL��'HUXWD�H�0DVVD�0DUWDQD        SDJ��� 

&XOWXUD�H�VRFLHWj � 
/D�SUHQRWD]LRQH�GHOOH�YLVLWH�QHOOH�$VWH�*LXGL]LDULH�LPPRELOLDUL      SDJ��� 

,PPRELOL�)UDWWD�7RGLQD �H�6SROHWR           SDJ��� 

&XOWXUD�H�VRFLHWj�  
3XEEOLFD�DPPLQLVWUD]LRQH�DFFHVVLELOH�D�WXWWL�FRQ�LO�VLVWHPD�GL�ULFRQRVFLPHQWR�6SLG   SDJ��� 

 
,PPRELOL�6SROHWR              SDJ��� 

,PPRELOL�6SROHWR              SDJ��� 

,PPRELOL�&DVFLD��0DUVFLDQR�H�6SROHWR          SDJ���� 

,PPRELOL�&DVFLD              SDJ���� 

,PPRELOL�)ROLJQR             SDJ����  
 
,PPRELOL�%HYDJQD��&DPSHOOR�VXO�&OLWXQQR�H�&DQQDUD       SDJ���� 

,PPRELOL�0DVVD�0DUWDQD            SDJ���� 

,PPRELOL�&DVFLD��1RUFLD�H�6HOODQR         �  SDJ���� 

 

3HULRGLFR�PHQVLOH�-�'LVWULEX]LRQH�JUDWXLWD 

'LUHWWRUH�5HVSRQVDELOH��/HRSROGR�*DUJKHOOD� 

5HGD]LRQH��3DWUL]LR�'L�1ROD� 

&ROODERUDWRUL��0LFKHOH�&DVWHOODQL�-�(PPD�'L�0DULD��-�0DWWHR�)RUWLQL�-�/RUHQ]R�)LRUXFFL 

(GLWRUH���5LFFR�*LXVHSSH�	�&��6�S�$��-�9LD�$��%LDJLQL���-�3RQWH�)HOFLQR��3*� 
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,VFUL]LRQH�7ULEXQDOH�GL�3HUXJLD�Q��������GHO������������-�,VFUL]LRQH�DO�52&�Q������ 
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4XHVWR�SHULRGLFR� 
q�DVVRFLDWR� 

DOO¶8QLRQH�6WDPSD� 
3HULRGLFD�,WDOLDQD� 



 

 

ZZZ�VLVSRFHQWUR�LW 
� 6,632�&(1752 

$SULOH����� 

(XURFKRFRODWH�WRUQD�LQ�FHQWUR�D�3HUXJLD 

SHU�OD�VXD�SULPD�HGL]LRQH�SULPDYHULOH 

(XURFKRFFRODWH�WRUQD�D�FDVD�QHO�FHQ�
WUR� VWRULFR�GL�3HUXJLD�� GRSR�JOL� VWRS�
GRYXWL�DOOD�SDQGHPLD�GHJOL�XOWLPL�DQ�
QL�� GDO����PDU]R�DO��� DSULOH������DO�
YLD� OD� SULPD� HGL]LRQH� VWUDRUGLQDULD�
SULPDYHULOH�� /D� PDQLIHVWD]LRQH� KD�
DYXWR� FRPH� ORFDWLRQ� SULQFLSDOH� L�
*LDUGLQL�GHO�)URQWRQH��FRQ�DOWUR�SXQ�
WR� GL� LQWHUHVVH� LQ� 3LD]]D�0DWWHRWWL� H�
DWWLYLWj�LQ�YDULH�]RQH�GHO�FHQWUR�VWRUL�
FR��*OL�RUJDQL]]DWRUL��LQ�DFFRUGR�FRQ�
LO� &RPXQH�� KDQQR� LGHDWR� DWWLYLWj� GL�
YHUVH� SHU� FRLQYROJHUH� WXWWL� L� SDUWHFL�
SDQWL�� /¶HGL]LRQH� FKH� VL� q� DSSHQD�
FRQFOXVD� HUD� LVSLUDWD�DOOD�3DVTXD�VH�
JXHQGR� LO� PRWWR� ³$� 3$662� '¶82�
92´��7DQWL�JOL�HVSRVLWRUL��OH�GHJXVWD�
]LRQL�H�L�ODERUDWRUL�DOOHVWLWL�FRQ�GLYHU�
VL�JLRFKL�D�WHPD�SHU�WXWWD�OD�IDPLJOLD��
2OWUH�DOOD�SDUWH�GHGLFDWD�DO�FLRFFRODWR�
q� VWDWR� YDORUL]]DWR� LO� FHQWUR� VWRULFR�
JUD]LH�DO� IRUPDW � ³&$&&,$�$/�7(�
6292´�FKH�KD�SHUPHVVR�GL�VFRSULUH�
SXQWL�GL� LQWHUHVVH�GHOO¶DFURSROL�VSHV�
VR�SRFR�FRQRVFLXWL�FRQ�GLYHUVL�LWLQH�
UDUL� QHL� ULRQL� VWRULFL� GL� 3RUWD� 6ROH��
3RUWD�6DQ�3LHWUR��3RUWD�(EXUQHD��3RU�
WD�6DQWD�6XVDQQD�H�3RUWD�6DQW¶$QJH�
OR�� $O� WHUPLQH� GHO� SHUFRUVR�� GRSR�
DYHU�IRWRJUDIDWR�L���PRQXPHQWL�VHOH�
]LRQDWL��L�SDUWHFLSDQWL�KDQQR�ULFHYXWR�
LQ�SUHPLR�XQ�XRYR�GL�3DVTXD�GD����J�
R� LQ� DOWHUQDWLYD�� SUHVHQWDQGR� LO� EL�
JOLHWWR� GL� LQJUHVVR� GL� XQR� GHL�PXVHL�
DGHUHQWL�DOO¶LQL]LDWLYD��XQ�XRYR�PD[L�
GD����J���/D�FDFFLD�DO�³WHVRYR´�q�VWD�
WD�XQ¶RFFDVLRQH��SHU� WXULVWL�H�QRQ��GL�
YLVLWDUH�OH�EHOOH]]H�GHO�FHQWUR�VWRULFR�
GL�3HUXJLD�� 

$OWUR� ILRUH� DOO¶RFFKLHOOR� GHOO¶HGL]LRQH� q� VWDWR� OR�
VWDQG� GL� 3LD]]D�0DWWHRWWL� DSHUWR� ILQR� DO� ��� DSULOH�
����� H� GDO� WLWROR� ³(**2�)$772� -� /¶8292�/2�
)$&&,$02� 12,�� /$� 62535(6$� /$� 0(77,�
78´�� � 3UHVVR� OR� VWDQG� q� VWDWR� SRVVLELOH� DFTXLVWDUH�
XQ�XRYR�GL� FLRFFRODWR� SHUVRQDOL]]DQGR� OD� VRUSUHVD�
GD� PHWWHUH� DO� VXR� LQWHUQR� FRQVHJQDQGROD� GLUHWWD�
PHQWH�DJOL�RSHUDWRUL��9LVWR�LO�VXFFHVVR�GHOO¶HGL]LRQH�
DSSHQD�FRQFOXVD��VL�VSHUD� LQ�XQD�UHSOLFD�DQFKH�SHU�
OD�SULPDYHUD�������PD�VRSUDWWXWWR�QHO�IDWWR�FKH�O¶H�
GL]LRQH� SRVVD� GLYHQWDUH� XQ� DSSXQWDPHQWR� ILVVR���
,QWDQWR�SHU�WXWWL�JOL�DPDQWL�GHO�FLRFFRODWR�QRQ�UHVWD�
FKH� DVSHWWDUH� RWWREUH� SHU� O¶HGL]LRQH� WUDGL]LRQDOH���
�0DWWHR�)RUWLQL� 
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3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��5DJ��)ORULDQD�0RQWLRQL�-��7HO�������������� 
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FRQGRPLQLDOH�UHVLGHQ]LDOH� 
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/D�SUHQRWD]LRQH�GHOOH�YLVLWH�QHOOH�$VWH�*LXGL]LDULH�LPPRELOLDUL 

H�OD�JHVWLRQH�GHJOL�DSSXQWDPHQWL�SUHVVR�O¶,9*�GL�3HUXJLD 

/D�SUHQRWD]LRQH�H�OD�YLVLWD�GHJOL�LPPRELOL�
VRWWRSRVWL� DG� HVSURSULD]LRQH� IRU]DWD� q�
FRPSOHWDPHQWH� JUDWXLWD� H� SXz� HVVHUH� UL�
FKLHVWD� DO� &XVWRGH� *LXGL]LDULR� �ODGGRYH�
QRPLQDWR� GDO� *LXGLFH�� GD� TXDOVLDVL� LQWH�
UHVVDWR� DOO¶DFTXLVWR� GLUHWWDPHQWH� DWWUDYHU�
VR�LO�3RUWDOH�XQLFR�QD]LRQDOH�GHOOH�YHQGLWH�
*LXGL]LDULH� JHVWLWR� GDO� 0LQLVWHUR� GHOOD�
*LXVWL]LD� H� GHQRPLQDWR� ³3RUWDOH� GHOOH�
9HQGLWH�3XEEOLFKH´��GL�VHJXLWR�393����3HU�
SURFHGHUH�FRQ�OD�ULFKLHVWD�GL�SUHQRWD]LRQH�
GL�YLVLWD�q�QHFHVVDULR�FKH�O¶LQWHUHVVDWR�DF�
FHGD� DOO¶LQGLUL]]R� KWWSV���SYS�JLXVWL]LD�LW���
SHU� FHUFDUH� O¶LPPRELOH� GL� VXR� LQWHUHVVH��
8QD� YROWD� HQWUDWL� DOO¶LQWHUR� GHOOD� VFKHGD�
GHWWDJOLDWD� GHO� EHQH�� VSRVWDQGRVL� YHUVR� LO�
EDVVR�SL��R�PHQR�DO�FHQWUR�GHOOD�SXEEOLFD�
]LRQH��VDUj�SRVVLELOH�LQGLYLGXDUH�H�FOLFFDUH�
VXOO¶DSSRVLWR� SXOVDQWH� GHQRPLQDWR�
³3UHQRWD� YLVLWD� LPPRELOH´�� 6XFFHVVLYD�
PHQWH�VL�DSULUj�XQD�VFKHGD�LQ�FXL�GRYUDQ�
QR�HVVHUH�LQGLFDWL�DOFXQL�GDWL�HVVHQ]LDOL� 

SHU� WUDVPHWWHUH� OD� ULFKLHVWD� �FRJQRPH� H� QRPH�� GDWL� GL� UHVL�
GHQ]D��HPDLO�H�QXPHUR�GL�WHOHIRQR����7HUPLQDWR�O¶LQVHULPHQWR�
VL� SRWUj� SURFHGHUH� FRQ� O¶LQYLR� GHOOD� ULFKLHVWD� FKH� YHUUj� WUD�
VPHVVD�GDO�393�GLUHWWDPHQWH� DO�&XVWRGH�*LXGL]LDULR�QRPL�
QDWR�� XQLFR� VRJJHWWR� OHJLWWLPDWR� D� FRQRVFHUH� LO� QRPLQDWLYR�
GHOO¶LQWHUHVVDWR�H�L�VXRL�GDWL�GL�FRQWDWWR��5LFHYXWD�OD�ULFKLHVWD��
LO�&XVWRGH�LQFDULFDWR�SURYYHGHUj�D�FRQWDWWDUH�O¶LQWHUHVVDWR� 

DOO¶DFTXLVWR� SHU� ILVVDUH� XQ� DSSXQWDPHQWR��
/¶,9*� GL� 3HUXJLD�� SHU� OH� DVWH� JLXGL]LDULH�
LPPRELOLDUL�DIIHUHQWL�LO�7ULEXQDOH�GL�3HUX�
JLD�LQ�FXL�ULVXOWD�QRPLQDWR�&XVWRGH�*LXGL�
]LDULR�� VLQ� GDOO¶DQQR� ����� KD� DWWLYDWR� XQ�
VLVWHPD�GL�DXWR�SUHQRWD]LRQH�GHOO¶DSSXQWD�
PHQWR�SHU�YLVLWD� FKH� FRQVHQWH� DOO¶LQWHUHV�
VDWR�� IHUPR� UHVWDQGR� OD� SURFHGXUD� GL� SUH�
QRWD]LRQH�YLVLWD�DSSHQD�GHVFULWWD�DWWUDYHU�
VR� LO� 393�� GL� VFHJOLHUH� LQ� DXWRQRPLD� LO�
JLRUQR�H�O¶RUDULR�LQ�FXL�HIIHWWXDUH�LO�VRSUDO�
OXRJR��$O� WHUPLQH�GHOOD�SURFHGXUD� OD�GDWD�
H� O¶RUDULR� DSSHQD� VFHOWL� SRVVRQR� ULWHQHUVL�
JLj�FRQIHUPDWL�H�QRQ�QHFHVVLWDQR�SHUWDQWR�
GL� DOFXQD� XOWHULRUH� YHULILFD� GD� SDUWH�
GHOO¶,9*�� ,O� VLWR� DWWUDYHUVR� LO� TXDOH� VDUj�
SRVVLELOH� ILVVDUH� OD� GDWD� GL� YLVLWD� q� UDJ�
JLXQJLOH� DOO¶LQGLUL]]R� LQWHUQHW� JHVWLWR�
GDOO¶,9*�KWWSV���SUHQRWD]LRQL�LYJSHUXJLD�LW�
�3DWUL]LR�'L�1ROD� 
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'LULWWL�GL�SLHQD�SURSULHWj�UHODWLYDPHQWH�D� 
8QLWj�5HVLGHQ]LDOH��VYLOXSSDWD�DO�3LDQR�3ULPR�6RWWRVWUDGD�H�3LDQR�7HUUD� 
7HUPLQH�SUHVHQWD]LRQH�RIIHUWH�������������RUH�������� 
3URIHVVLRQLVWD�'HOHJDWR�DOOD�9HQGLWD��$YY��/DXUD�&DYDGHQWL-��7HO��������������–�������������� 
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3XEEOLFD�$PPLQLVWUD]LRQH�DFFHVVLELOH�D�WXWWL�FRQ�
LO�VLVWHPD�GL�ULFRQRVFLPHQWR�6SLG 

(VLVWH� DQFRUD� XQD� EXRQD� SDUWH� GHOOD� SRSROD�
]LRQH� FKH� QRQ� FRQRVFH� LO� QXRYR� VLVWHPD� GL�
DXWHQWLFD]LRQH� GLJLWDOH� FRQ� OD� 3XEEOLFD� $P�
PLQLVWUD]LRQH� GHQRPLQDWR� 6SLG�� ,O� 6LVWHPD�
3XEEOLFR�GL�,GHQWLWj�'LJLWDOH��6SLG��q�LO�QXRYR�
PRGR�GL�DFFHGHUH�RQ�OLQH�D�WXWWL�L�VHUYL]L�GHOOD�
3XEEOLFD� $PPLQLVWUD]LRQH� XWLOL]]DQGR� VHP�
SUH�OH�VWHVVH�FUHGHQ]LDOL�GL�DFFHVVR��XVHUQDPH�
H�SDVVZRUG��,O�VLVWHPD�6SLG�q�IDFLOH�GD�ULFKLH�
GHUH��3ULPD�GL�WXWWR�RFFRUUH�LQGLYLGXDUH�TXDOH�
IRUQLWRUH� GHO� VHUYL]LR� q� SL�� DGDWWR� DO� QRVWUR�
FDVR��(VLVWRQR� LQIDWWL� �� IRUQLWRUL� DFFUHGLWDWL� D�
FXL� ULFKLHGHUH� LO� ULODVFLR� GHOOH� FUHGHQ]LDOL��
*UDQ�SDUWH�GL�TXHVWL�WUD�O¶DOWUR�RIIURQR�XQ�VHU�
YL]LR� FRPSOHWDPHQWH� JUDWXLWR�� 3HU� ULFKLHGHUH�
LO� ULODVFLR� GHOOH� FUHGHQ]LDOL� OD� SURFHGXUD� q�
PROWR�VHPSOLFH��EDVWD�DYHUH�D�SRUWDWD�GL�PDQR�
XQ� GRFXPHQWR� GL� ULFRQRVFLPHQWR� YDOLGR�� XQ�
WHOHIRQR�PRELOH��XQ�LQGLUL]]R�PDLO�H�OD�WHVVHUD�
VDQLWDULD��/D�SURFHGXUD�GL�ULFKLHVWD�SXz�YDULD�
UH�D�VHFRQGD�GHO� IRUQLWRUH�VFHOWR��DG�HV��$UX�
ED�� 7LP�� ,QIRFHUW�� 3RVWH,'�� HWF���� 6L� SURFHGH�
DG� HIIHWWXDUH� XQD� UHJLVWUD]LRQH� RQ� OLQH�� $O�
WHUPLQH�GHOOD�UHJLVWUD]LRQH�VL�VFHOJRQR�OH�FUH�
GHQ]LDOL�SUHIHULWH��XVHUQDPH�H�SDVVZRUG���7UD�
VFRUVL�DOFXQL�JLRUQL�GDOOD�UHJLVWUD]LRQH�YHUUHWH�
FRQWDWWDWL� GDO� IRUQLWRUH�GHO� VHUYL]LR�SHU� HIIHW�
WXDUH� LO� ULFRQRVFLPHQWR� FRVLGGHWWR GH� YLVX�� ,O�
ULFRQRVFLPHQWR�IDFFLDOH�SRWUj�DYYHQLUH�LQ�YDUL�
PRGL��4XHOOR�SL��VHPSOLFH�DYYLHQH�FROOHJDQ�
GRVL�DO�IRUQLWRUH�FRQ�XQD�ZHEFDP��YD�EHQLVVL�
PR�DQFKH�OD�IRWRFDPHUD�GHO�YRVWUR�VPDUWSKR�
QH�� PRVWUDQGR� OR� VWHVVR� GRFXPHQWR� LQGLFDWR�
QHOOD� SURFHGXUD�GL� UHJLVWUD]LRQH� H� ULVSRQGHQ�
GR� DG� DOFXQH� GRPDQGH� VXOOD� YRVWUD� LGHQWLWj��
&RQ�LO�VLVWHPD�GL�DFFHVVR�FDPELD�UDGLFDOPHQ�
WH�OD�PRGDOLWj�GL�DFFHVVR�DJOL�DWWL�GHOOD�SXEEOL�
FD� DPPLQLVWUD]LRQH��6WHVVH� FUHGHQ]LDOL� GL�DF�
FHVVR� SHU� RJQL� VLWR� ,VWLWX]LRQDOH�� %DVWD� ILOH�
DJOL� VSRUWHOOL�� EDVWD� LQXWLOL� SURPHPRULD� FRQ�
XVHUQDPH� H� SDVVZRUG� GLYHUVH� SHU� RJQL� VLWR��
$OORUD�FRVD�DVSHWWDWH��ULFKLHGHWH�VXELWR�OH�9R�
VWUH�FUHGHQ]LDOL�GL�DFFHVVR�6SLG��3HU�DYYLDUH�OD�
UHJLVWUD]LRQH�YL�EDVWD�DFFHGHUH�D�TXDOVLDVL�VLWR�
,VWLWX]LRQDOH� �,136�� $JHQ]LD� GHOOH� (QWUDWH��
HWF����WURYDUH�O¶DUHD�ULVHUYD�H�LQL]LDUH�OD� 

SURFHGXUD�JXLGDWD�RQ�OLQH���$UFKLYLR�6LVSRFHQWUR� 

6RWWR��OD�SDJLQD�GL�DFFHVVR�DOO¶,136�FRQ�VLVWHPD�6SLG 
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